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Independent Auditor’s Report

To the Members of

MADHUR KNIT CRAFTS PVT. LTD.
LUDHIANA.

Report on the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/S MADHUR KNIT CRAFTS
PVT. LTD. (“the Company™), which comprise the Balance Sheet as at March 31, 2023, and the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2023, its profit/loss and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other cthical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Information cther than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information., we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013, we give in the
Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account, as required by law, have been kept by the Company so
far as appears from our examination of those books
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c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31.
2023, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure II.

g) With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable
to a private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries; and
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(¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v.  Nodividend has been declared or naid during the year by the company.

For LALIT K. GUPTA & CO.
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MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

The Annexure I referred to in paragraph 1 of the Our Report of even date to the members of
MADHUR KNIT CRAFTS PVT. LTD. on the accounts of the company for the year ended
31 March, 2023.
On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:
1. (a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name of
the company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property, Plant
and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. (a) As explained to us & on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were noticed on
physical verification of stocks by the management as compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets during any point of time of the year. The quarterly returns or
statements filed by the company with such banks or financial institutions have not been
provided to us. Hence, we are not in a position to comment.

3. According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and
3(iii)(f) of the Order are not applicabie to the Company.
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For Madhur \Kﬁ%ﬂs Pvl. Ltd.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is not applicable.

As per information & explanation given by the management, maintenance of cost records has
been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act and such accounts and records have been so made and maintained;

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance.
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax. cess and
any other statutory dues to the appropriate authorities. According to the information. and
explanation given to us there were no outstanding statutory dues as on 31st of March for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-clause
(a) that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a wilful
defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have been
used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March, 2023. Accordingly, clause 3(ix)(e) is
not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March, 2023. Accordingly. clause 3(ix)(f) is
not applicable. \
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10.

14.

15.

16.

(a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly. clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

.(a) Based on examination of the books and records of the Company and according to the

information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) According to the information and explanations given to us by the management, no whistle-
blower complaints had been received by the company

. The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of

the Order is not applicable.

- In our opinion and according to the information and explanations given to us, all transactions

with the related parties are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the financial statements, as required by the
applicable accounting standards:

(a) In our opinion and based on our examination, the company does not require to have an
internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable.

(b) Based on information and explanations provided to us, no internal audit had been conducted
of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with him and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

() In our Opinion and based on our examination, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause
3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

r
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17.

19.

20.

2l

Place: KHANNA . | :
Date : 31.08.2023 } [CA / LIT KUMAR GUPTA)

(¢) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

. There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause is not
applicable.

Fembership No. : 083530
UDIN-23083530BGZIG 07852
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MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

The Annexure II to our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MADHUR KNIT CRAFTS
Pvt. Ltd. (“the Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the
essential components of the internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company’s internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
aspects.

Our audit involves performing procedures to obtain audit evidence about adequacy of internal financial
" controls system over financial reporting and their operating effectiveness. Our Audit of internal financial
controls over financial reporting included obtaining an understanding of over financial reporting, assessing
the risk that a material weakness exists, and testing evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

r For Madhur Knit Crafts pyt. Lid. For Madhur Knit Crafis;w-.
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Lalit K. Gupta & Co.

IARTERED ACCOUNTANTS

Ck

506-A, Bank Colony, KHANNA-141401

€ 94172-31650, 94172-31850

A

GSTIN : 03AABFL6055D2ZS

FORM NO. 3CA
[See rule 6G(1)(a)]

Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

1. We report that the statutory audit of
M /s. MADHUR KNIT CRAFTS PRIVATE LIMITED
87 PURANI KOTWALI,CHAURA BAZAAR,LUDHIANA LUDHIANA
PAN  AABCM1402E

was conducted by us M/s Lalit K. Gupta & Co. in pursuance of the provisions of the Act, and we annex hereto a copy of
our audit report dated 31-Aug-2023 along with a copy each of -

(a)  the audited Profit and Loss Account for the period beginning from 01-Apr-2022 to ending on 31-MAR-2023
(b)  the audited Balance Sheet as at 31-MAR-2023; and
(c) documents declared by the said Act to be part of, or annexed to, the Profit and Loss Account and Balance Sheet.

2. The statement of particulars required to be fumished urider 3ection 44AB is annexed herewith in Form No. 3CD.

email : lalitkguptaandco@gmail.com

subject to the following observations/qualifications, if any:

3. In our opinion and to the best of our information and according to examination of books of account including other
relevant documents and explanations given to us, the particulars given in the said Form No. 3CD are true and correct

Qualification Type

Observations/Qualifications

SN
1 | Creditors under Micro, Small and Medium Enterprises
Development Act, 2006 are not ascertainable

The information regarding applicability of MSMED Act, 2006
to the various suppliers/parties is not available with the
assessee, hence information as required vide Clause 22 of
Chapter V of MSMED Act, 2006 is not been given.

2 |Records produced for verification of payments
through account payee cheque were not sufficient

In the case of Section 40A(3) & Section 40A(3A), it is not
possible for us to verify whether payments exceeding Rs.
10,000/~ were made by assessee through account payee
cheque/ draft as the original instruments are in the
possession of Bank Authorities.

3 |Records necessary to verify personal nature of
expenses not maintained by the a

Itis not possible for us to verify the extent of personal
expenses in the absence of proper records.

4 |Information regarding demand raised or refund issued
during the previous year under any tax laws other
than Income-tax Act, 1961 and Wealth tax Act, 1957
was not made available.

No such information, except as mentioned in point No. 41 of
3CD (if any), has been provided by the assessee, hence the
details could not be verified.

5 |Others

Clause 44: We have been informed by the assessee that the
information required under this clause has not been
maintained in the absence of any disclosure requirements
thereof under Goods and Services statute. Further, the
standard accounting software used by Assessee is not
configured to generate any report in respect of such historical
data in the absence of any such prevailing statutory
requirement regarding the requisite information in this clause.
In view of the above, we are unable to verify and report the
desired information in this clause.

6 |Others

In view of the voluminous nature of transactions, we have
applied the test check and compliance test. Based on the
compliance check, it is certified that TDS/TCS provisions are
complied with.

Place :KHANNA
Date : 31/08/2023
UDIN : 23083530BGZIGN5848
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C | By products :
Item Name Unit opening purchases quantity sales during | closing shortage /
stock during the | manufactured | the previous stock excess, if
previous during the year any.
year previous year
As Per Annexure "H"
36 | A |Whether the assessee has received any amount in the nature | NA
of dividends as referred to in sub-Clause ( € ) of clause(22) of
section 2
Amount Received(in Rs) Date of receipt Remarks if any:
37 |Whether any cost audit was carried out, if yes, give the details, if| No
any, of disqualificaion or disagreement on any
matter/item/value/quantity as may be reported/identified by the
cost auditor,
38 |Whether any audit was conducted under the Central Excise Act,|No
1944, if yes, give the details, if any, of disqualification or
disagreement on any matter/item/value/quantity as may be
reported/identified by the auditor.
39 |Whether any audit was conducted under section 72A of the|No
Finance Act,1994 in relation to valuation of taxable services, if
yes, give the details, if any, of disqualification or disagreement on
any matter/item/value/quantity as may be reported/identified by
the auditor
40 | Details regarding turnover, gross profit, etc., for the previous year
and preceding previous year:
Particulars Previous Year % Preceding previous Year %
Total turnover of the 893269955 773973599
Gross profit/turnover 66570366 893269955 7.45 66108716 773973599 B.54
Net profit/turnover 6041221 893269955 0.68 5054074 773973599 0.65
Stock-in-trade/turnover 296208355 893269955 33.16 252339918 773973599 32.60
Material consumed/finished 641247526 768414277 83.45 579233244 688108796 84.18
goods produced
41 |Please furnish the details of demand raised or refund issued|Nil
during the previous year under any tax laws other than Income-tax
Act, 1961 and Wealth tax Act, 1957 along with details of relevant
proceedings.
Financial | Name of State Other Type Date of Amount Remarks
yearto | other Tax (Demand | demand
which law raised/Ref | raised/refu
demand/re und nd issued
fund issued)
relates to
42 | a |Whether the assesse is required to furnish statement in|NA
Form No.61 or Form 61A or Form No 61B
Income tax | Type of Form | Due date of Date of Whether the | if not, please Remarks if any:
Department furnishing furnishing, if | form contains | furnish the list
Reporting furnished information of
Entity aboutall  |details/transac
Identification details/transac | tion which are
Number tions which | not reported
are required
to be reported
43 [ a [Whether the assessee or its parent entity or alternate reporting | NA
entity is liable to furnish the report as referred to in sub section
2 of section 286
Whether report | Name of parent entity Name of the Date of Expected Remarks if any:
has been Alternative reporting | Furnishing Date
furnished by the entity(if Applicable) | the Report

assessee or its

parent entity or
an alternate

reporting entity

£ r

For Madh i
nff K%:Ih(?raﬂs Pvt. Ltd.

v

Director

Eor Madhur Knit Crafts Pvt. Ltd.

Wl

Director




44 |Break-up of total expenditure of entities registered or not|No
registered under the GST (This Clause is kept in abeyance fill 31st

March,2022)
For LALIT K. GUPTA & CO
Chartered Accountants
(Firm Regn No.: 004404N)
. W -
o
(\@Q
ALIT KUMAR GUPTA)
Place :KHANNA PARTNER
Date : 31/08/2023 Membership No: 083530

UDIN : 23083530BGZIGN5848

it Crafts Pvt. Ltd.
For Madhur Knit Crafts Pvt. Ltd. Far Madhur Reit o

B,

Director

Director




10}031iQ jopeng
\ : :L.. —/
‘P17 ‘1Ad SHEID U INYpeR 104 ‘M A syes) Iy nypew 104 _
00801L°16'22 00°LE8'EL'E 00'5¥6'79'92 | 00°00¥'S¥'E 00'095'58'Z 00686'€€'0z | oweljusass g ubiseq
0069€'66'28 | 00'S90°6¥'SL 00vE¥'00'€0'L | 00°000'00C | 220z L00€ | _ 00'¥E¥'00'S0'L 1
00°2E€°8L | 00'¥28°c) 00'191°2Z6 i R 00'191'Z6 ~ sjuswdinb3 200
[ 00'002°56°ZL 00'€S9'82'Z ooesevzsk | ) loo1egioe'yt  |ooziv'ey N ~Bumi4 oujos|3
[ 00’2220 00G22s¢  |oooos'ssz | 00'18.'62'C | o068 N ‘uopIpuoy iy
[ 00'92Z°0€'L 00'186'2Z 00'0Z°€5'} - o 00°£02'€5') JessaidwoD iy
000LE'LZ'9L 0022128 oozev'vi'l | 00z8r'vi'6L [oued |0nuo0D
i . - i B - 0J}03|3 g JauLiojsuel |
| 00016°16°} 00°298'€E oo02Ll'sze | - o Noozuzz'szz | T eueid
00'0¥0'29'G 00'€81'66 oogzz't99 | 00€2Z'19'9 . iy
00202100k | 00'¥89'9L ) 00'168°ZL'LL o - 00'168'LL L1 - ~ J9liog
oogor' Lt |ooeesvl 00'192'26'} - 008228t | ~ | oovie'w - auoydsja| % a|IGOW
00951°00% | ooow9os  |ooziLoLY o e | 00ZLL'0L'Y waishs ALDD
009710} 008062k  |oovee'6l'l N i 00'78E'61"1 sjuswidinb3 Ajojes a4
[ 00'€80°61 00'89¢'E | oo'Ls¥ze - - 00'15¥'22 ] 189|000 JalepA
00L15'65'8 00089'Ll5'L | 00°Z6L'LL°OL i 00°Z61'LL°0L TGCIETETS)
0061108 LYY 00'2.6'29'8. 00'960'ev'oz's | oo0sosez | ezoz 1oz |oo00s'or'y  |ooleszi'ee | oosizei'sey | 00 Asumoen piueld
. - - 1 . - I %SL Moo 19
00.66'92's | ooLsses | oosos'se’s i | - “|oosos'se's ainixi4 g ainyuiny
009Z¥'v6'LET | 00'651'LL'G2 ooses'iz.se | 0000 D - F “|ooses'iziis o - Buipiing
. BN . R T o ‘ I |l %01 Moo 19
00'008'¥S'6E "L - 00°008'¥S'6€ "L - . 00°008'¥S'6€'L . pue
- - i i %0 o019
€20Z'¢'LE NO ERTE 3TvS  |zzozoL'€ ¥31d4V [zzoz'01'c0 3¥043a| 2202Z'+0°L0 NO
SY'AOM "d3a IViOL 40 INNOWY | 40 3lva 3SN Ol 1Nd *® NOILIaay SYA'a'M SHYINOILNVd
04 S13SSV a3xid 40 .V, 31NA3IHOS

a0 € IWHO4 ¥3d SV SHVINIILdYd 40 L

NIINTLVYLS 3HL 40 LdVd ONINY




Jopaiqg

(e3dng nuysip)

P

€202'80°LE - d31vad

VYNNVHM - 30V1d
Joyoalig

(exdng uniy)

9]
J

_ EWJ\Q

"PIT IAd SHEID JU Inypeyy Jod

SINVINNODOV a3¥3
00 % V.1dNO M 1Iv1404 Ag psyipan

00965'85°2L'0L | 002S9'18'8€'} [00'8¥Z0¥95°LL | 00°0S9°GE Y 00°£29'S0°C) 000156V LT L 00°'192°0Z'22°01 [ejoL puel
006z 0061 - | oosr 1oosy ‘dinb3 jonu0) uonnjiod
00209'98't  |oolzs'er | oo'€zs'seT I ooovrozz | ~ |ooego's Jaindwod
[ - - a3 D . - . ] %0% Moo 19
00206'8Y 00 LOE'9L oocozss | : | ooeoz'se = Mep spelL
- BE T - i %Sz oo 19
00°€¥9'¥S 0L oopLL'og’t | oossLoveL - . 00'26L'00'2L - (onul) ssyoig
00'686'£6'Z 10098525 00'L250S°€ . - 00'b.5'08'€ pado pue J8jo0os
00 10S'02 00819'¢ 006LL'¥Z ] | oo6LL'vz Mjue] Jejepn




‘008 V1dNO M LIv140

uleA aseyoind

paseyoingd dLGe 4 g U1oj) papiuy

SOLIgE 19Y2010) pajiuy] [B207] aseyaind

ule\ sseyoind

INIINAVd 40 JuNLVN

00'1€L'70'EL'D

00'¥69'8¥'¥0'G

00°'965'¥5'C

00'98%'.9'L
INNOWY

Sle)lerlla|
(eydno) nuysjp)

€202'80'LE - a3Llva

VYNNYHX © 30V1d
Joy8q

(eydno uniy)

oy

\k P Ad SHEID YUY INypejy 10

Ag paymag

~ fouaby weA |euoneN

PIT IAd Xa)0D JBlS
- souge4 0N

PYT A SINN AJSISOH nwiL |
‘SNOSH3d 40 INVN

@D £ NH04 93d SY SaV 1N2I1dVd 40 INJWILVLS JHL 40 18Vd ONINEO4 NV OL G3X3NNV .0. ITNA3HIS

€202 70 ¥l €202 Y0¥l €202 ¥0'SL 1 ezozvost 00°2.022 00'82LC youep
£20Z'€00L €20Z€00L £202°€0°G} £20Z°€0°G 00'€90'22 00'965'C Kienige4
€202'Z00L |  €2022T00L €202°20°GL £202'20°S) 00'526'02 008S.'T €20z ‘Aenuer

| Zz0Z'L00b 220Z'1L0°0L €20Z°10GL €202 10'GL 00'9/6'8) 001262 Jaquiadaq
220Z'ZL 0L zeozzloL | zeozelsi 220Z'2)S1 00'826'LL 00'150°€ JaquisnoN|
Z20Z L1 LL Z20T L1 LL 220Z'LL'GL 2202 11'G) 00°208'61 00G8€'E - 18qopQ)|
z20Z°0L 0L 220z 010l 220Z01'Gl 22020461 00'122'81 00'1£8'¢ Jequisidag

| Z2oz'60°0L Zz0z600L 2202'60°GL 22026022 00€€T VL 009LL°E - jsnbny|
Z202'80°0L 7202800L Zz0z80GL |  ¢20Z'80°SGL 002286 00981y Ainp
2202°L0°04 220220704 20T L0GL 2202 L0'S) 00600 00'529'C o aunp
22029001  Z20Z'90°0) Z202'90°S1 Z20Z'90GL | 00'L¥8'TL 00'0S€'Z - - Key
2z0z's00L | 2202's0°0b 2202°90°SL 220Z'90°G1 009922} 00ZEL'T zzog ‘1udy
qd3 TS3 Id3 TS3 qd3 TS3 SHVIA % SHINOW
INIWAVd 40 3LVa VN1V INJWAVd 40 31va 3and JYVHS S.33A01dINT

a2 £ NH04 ¥3d SV SHVYINJILYVd 40 INJIWILVLS FHL 40 18Vd ONIWHO4 ANV OL d3X3INNV .9. 2TNAIHIS

YNYIHAN

1 "a3.LIA

YA

AL P HFHQ(IEI




id3H#
VNNYHM - 30V1d
Joelg Joj0eiQ
(eydno nuysip) (e1dno) uniy)

\%\ A

'P¥1 1Ad SyeID JuY INUpE 104

o Ag payiey
€202°%0'¥| uo pied 0022022 a|gefed uonnquiuoy) aleys 4'd siakojdwg
€202 ¥0'¥) Uo pied 0002ZL's s|qefed uonnguiuog aseyg ("4'pm1)siekodwsg

 €£202°¥0'¥L Uo pied 00°/86'LL . a|gekeq uonnquiuo) aleyg’|'s 3 siekodwg
- £20Z ¥0' 7L Uo pied 00°210'T2Z a|qeheq uonnquUiuo] aIByS 4 d Seekojdwg
- - ~ €20Z'V0'v) uo pied 00°0£r'L - s|qefed uofnguiuog aseys (‘4 m1)seskoidwy
a ~ €20Z'¥0 vl Uo pied 0 siqeked LONNQUIUOY BIBYS ‘'S 3 seekojdws
£20Z'#0°0Z Uo pred 00'7ES'LE"L ) alqeked sesuadx3 snuog
- - €202 ¥0'¥| Uo pled - | coovs’L T a|qeked sebieyn uonoadsuj g uILPY
~ INGWAVd dO3Iva -~ INnOWV - - SIILravi1 40 INVYN

{95 € Y04 d3d SY SYV INJIL8Vd 40 LINJWILVLS IHL 40 19vd ONINYG04 ANV OL G3X3INNY .4. 31Na3HOS
VNVIHAN 1 Q3 LINIT SLVARRd SLAVEO LINY ¥nNHAvN




£202'80°LE - a3.Lva
YNNYHX : 30V1d
108110

HANLHYd
(VLdNO HVINNX LIV V) AT

— SINVINNODOV QIHILHVHY

008 V.1dND M LNy 404

Jopaig
(exdno nuysin) (e3dno unuy)

\i\ ol

DI 'IAd SHEID JUY INYpep Jo-

Ag payien
yueq jo Apojsno ayj ul ale yoiym syelp/senbayo au) |je AusA 0] Sn 1o} ajqissod Jou Si ]| 910N
| - Bunjueg 1oN | 00's529'6%'66 00529666 KisisoH ubiuels
= SOLY 00'000°00°0L 00'000'00'04 ) P11 IAd SeIXeL d W |
) = 143N £6°'L16'VC VE 00°000'PP'E | 3z8609driiv eydng ysnhid
| anbayd saked junoooy anbayo 00'LLTPe'eT 00'000°00'S - eydng uniy
MNVYE 3IAVd LNNODIV ANY ANNOD2V
¥0 INDIHO AV LNNOJOVY MNVE ¥V HONOYHL WALSAS
"GVARINVS FHLUSHLIHM 40350 U0 LAVNOSNVE IWLLANY ONIGNVISIn0  LNIWAVGR NV [ JousodamooNa1
‘14v¥A MNYE ¥0 INDIHD H0 INDIHD A8 A31d300V INNOWY WNINIXVIN

A8 0314300V 4O NIMVL SYM  HO NIMVL SYM LISO4d3d
1ISOd30 ¥0 NVOT 3HL 3SYO NI HO NVOT JHL ¥3HLIHM - _
0D € INHO4 ¥3d SY S¥VINJILYVd 40 INJWILVLS FHL 40 Luvd ONINY04 ANV O1 G3X3INNV 4. 31NdIHOS

Jueq Jo ApoIsno 8y} Ul ale yoiym syelp/sanbayo ay) ||e AJluaa o} sn Joj ajqissod Jou S| )| 810N

- . SOl 1 00°000°00°04 SSA 00°000°00°0} PI1 IAd SelxaL d N
- - Bupjueg i1eN 00'GZ9'67'66 S8A 00'000°00°00'L ~ KieisoH ybiels
- i BupuegleN | 00ZLZ'Z8 ON '00°000'00'S N8OLEDANXY ejdng Benyn
MNYE 33AYd LNNODDY ANV INNO2OV
HO INDIHD AV LNNODOV  MNVE ¥V HONOYHL INILSAS NVIA
ANY A8 0314300V HO NIMvLl ONIMYITO JINOMLOTTE ¥WVY3IA IHL ONMNG IWIL a31d320v
SYM INVS IHL YIHLIHM 40 3ASN HO L4¥HAa MNvE ANY LV ONIONYLSLNO mmm__”_._..%% .__.u“__“_.dnn_um.._uw< H0O NIMVYL LISOd3d Nvd 4 Om M.w..wmzﬂﬂﬁmmzﬂc%h“z
'LAVHA MNYE H0 INDIHD HO INDIHD A9 4314300V LNNOWY WNINIXYIN WIHLIHM HO NVO1 40 LNNOWY

A" 0314300V HO NIMVL SYM
11SOd30 ¥0 NVOT IHL 38V NI

H0O NIMVL SYM LISOd30
H0 NYOT IHL ¥3HLIHM

00 € WHO4 ¥3d SV SHYINJILYVd 40 INJWILVLS JHL 40 LaVd ONINSOS ANV OL G3X3ANNY 3. 31NAIHOS
VNVIHAOT] "GILINI SLVARMG SLAVMD LINM MOHQY!




10198413

Y

'PI "IAd SHeID JUX INUPEIN 104

103084

“i
P11 "IAd SHBID JuY Jnypey Jod

= o & 62°8LL%0C 00ZLL'LL'2¥'0T | 00'CTLL'ZL'L¥'0C | 00'2LL'LL'LY'0C | SPOOD jO BjeS 0802 atLzevonanr
= o - 65°.86'CZ 00'229'86'CC 00'229'86'2C 00'229'86'22 ajeg deios 2902 atleyonair
o N Spoo9 Jo
= 5 e RS malale Tt 9seYaInd 10}
= 00°€S¥ 99 L 002995 ¥9 9L | 00CE9 99 #9'9L | 00'CE9 95 ¥9'9L wng ulepan D6l allevonanr
i1 | ) uo EmE>mm_ B
(uojesaunwiay
- = . 13 . 13 L} - L3 I3 . £ i ﬁmHOHmh_D
= 0o'o00¥ SL 00000 #S'L 00°000 ¥S'L 00000¥S'L ‘oul) sabieyn rv6l atievoinair
|euolssajold
B = & 006920} 00°00€'S0'2 00°00€'60'e 00°00€'G0"C uoissilwod H¥61 ateronanr
i o N ] ) (wbie1y|
- " - 00°'L€S'8E 00°/68't6'0€ 00°/68'%6'0€ 00°L68'¥6'0¢ Buipnjouy) o6l atevyonair
- J0j0B1U0D
Sa11IN23g Uo
3 = - 00'¥EL'2L'6 00'6€€'LC'L6 00'6£€'L2'L6 006€£€°22°L6 isaJeju| ueyy V6l atlevonair
13yjo 1sas8u|
(8) 8 (9) JO IO
el no
it i (g) 30 0 8Y (s)jo3 (¥) R —
pauiosads ueyy (9) 2)ea payioads | jo 1no palsajjod (NYL1) 12quinp
Jo upasos ayy |(g) uo psjas|o0d paiioads ainjeu
SS9] }e pajaa}jo2 | Jo N0 pPa}as|joo je pa}a9|jod lo pajonpap juswhed JUNo23Yy
0} pajisodap Jo pajonpap ay} jo ydiasau uonpoag
o | 30053030 Jo pajonpap 10 pajonpap 10 pajonpap aq o0} paiinbai 10 Jusunked jo ainjeN uo1399|j02 pue
u.wo:uﬂww.ﬂ_w_"_.“un SEM XE} YdIym | XEe] JO Junowy | Sem Xe} YoIym | SBMm Xe} yoiym 16 JEnGHRTEG, uonaNpap xe|
0 Junouwe [ejo uo jJunoule [ejo] | uo junoie
X&) 0 JUNoWY uo un 1ejol } jejol E IejoL
0} Uwnjo) 6 UWwNjon g uwnjon / uwnjon g uwinjon g uwnjon ¥ uwnjo) € uwnjoy [z uwnjo) L uwnjon

: ysiuany aseajd sok 1 ‘gg-1IAX 483deyd Jo g-|IAX Je3deyd jo suacisiroid auj Jad Se Xej 3198j02 10 pajonpap o} pasinbai si assasse ay) JSLIBLUAL (B)

a0 € N¥O4 ¥3d SV S¥V INJILYVd 40 INJWILVLS JHL 40 1avd ONINSO04 ANV OL G3X3INNV

VNVIHANT "G3LINIT ILYAIEd S1AVED LINM dNHAYIN

9. TNAIHO

S

ve




€20c’80°LE  dd1vd

YNNVYHA - 30V1d
Joyoalig

Y3INLYVd
(VLdNO HVINNA LI r 1

WEY o .

—

Joysig
(e3dng nuysip) (e3dng uniy)

A e

SINVINNODOV d343LdvH P11 Ind SHEID Uy Inypepy Jo4

00 8 V.LdNO 3 L1V Jo4 kg peyes
2202'50°08 . T aLevonair
22026022 ovL oL aievonar

220270161 B ol albLL aLLeyoNar
2202'80°9 o8 B  sse aLzeyoNair
£202'10°S1 £v6Y Ev6Y  auevonar
~ zzoToLvL 695 69 aLzeyonair
2202 L0°L0 65.5 6545 aLzeroNair
sjqeAed (NVL) s8quinN

Jisiufnd jo-Sieg (2) uwinioo Jo3no pledunowy |, () 507/0v1) L0z UonIBS JopuN JSaIEIU JO JUNOWY| JUN02DY PEIdBII0D PUE LORINPaQ Xel

: ysiuiny asead ‘sak 3| "(2)090z uonaas Jo (yL)L0z uonaas Japun jsasajul Aed o) ajqel] si| oassasse ay) JOUYIaUAA

SaA €202°60GL £20Z'S0°G) O3z wiog akzeronair
I SOA - €202 L0°G) €20Z°L0°Gl D3/z wio4 aiZeronalr
|| . SOA - 220204 VL 220201 'Sl o3z wiod|  ALEYONATP
SRR h SOA o 2202°20°C) 2202 L0°S1 03/z wiod arZeronair
B o seA e €202°50°1€ €202'50°1€ ooz uuod|  ALZEFONGTN
S €20Z10'L€ | Oozuuod|  alevomair |
SOA 220201 °0€ 22020} L€ D9z Wio aLZsvomnair
R SA 220701 . - 2202°L0°LE Dgzuuod|  AlLEYONCTT
-papodai aq 0} paiinbal aie Y21ym UoIIBSUER.) [|B JNOGE UOKRWIoU —_—Thh—_— Buiysiuany — ucqﬁw.%“h.w”_ﬁﬂﬂou
Sulejuo? pajaal|od 10 pajonpap Xej} Jo juswalels al} Jsyjeym 10§ mEp ona puUe uonRoINpap xej

(2)

"spiejep ay3 ysiuang aseald ‘Jou 3§ "awi) paquosaid ay} UIYIM Pa}Ia|Co XEB} 10 PAJONPap Xe} JO JUaWale)s ey} paysiuin) sey assasse ayl sayieym (q)




109810

"0

‘P17 “IAd SIeJ) JUY INypep 404

sopaug

227

‘P 1Ad syeIQ Juy Jnypepy Jo4

000'%85'29°} 000'%85'29'
06L'91L'E %< aisep aiqisip Ag ——
- ofy 199US pag g SIsHojWwo) Ag - - -
0187298'€9°} N ofv 1vjueig Ag | 000785 29"} "0 JeYUElg WO oSy O
SNIHOLILS % ONILLND) Il - INNODJV LIYNV 18 NOILONAONd

9oV ¥89'/L'V | 6£020'86'C 99v'¥89'LL Y 6£°0,0'86'C

000°06L'00°L | LO'L66'ES 5003 BuisoD Ag | 999°6z1'e0'e 2. ¥58'25'C | - UOJONPOIY WOy PoaY O] |

955°98/'Z¢ gLzee’Le (nleyg) sa ul sjes Ag

0L6'€2S'9L L | 9z E0L'Lp'L ~ (souqed ajid) sjes Ag | 008'8gL’9 19°G19'S - (souged a|id) eseyoind o]

000'%85'29'L | €£€59'6E'L Buiyoms ® Bumn 1o} anss| Ag | 000025 29’1 00°009°6€‘L 300)g BuluadQ o |
OM SHIN . R oM SHLN i .

INNODOV HIOTO 13MNVY18

0008ZLLL'9 0008ZL° 129

YPRLEL'OZ | %P - eisep a(gisiaul kg ) 1

095ZZrEL  |%T a)se) a|aIsIA Ag

0£6°2v5'22'€ | o (spuaunen) ||| - uononpold Ag

909'6Z7'€0'E wiol0 19vuelg Ag | 000'8zZL 129 ) WIBA WOl paay 0]

ONISIVY 8 ONILNIYd 'NOILYO™aV4) |- INNODDV L3¥NV1d NOILONAodd

00Z'S/6'66 €L 002°G.6'66'E1
0LYLI0SOL | N so01s Buiso|D Ag
061'GE8'ET painixa | laisakiod -sales Ag | 002'259°G9°9 aseyoing o
00082z'LL'9 | | syyjue|g Jo uonoNpold Joj anss| Ag | 000°€ZEvE L s I %00}g Buiuadg o)
INNODOV NUVA
SOM SavINOILyvd SOM SUVINDILEVd

"0D £ W04 d3d SV LJ043d 11aNV 40 18vd ONINEO4 INJWILVLS ¥O0LS 40 .H. ITNAIHOS
017 "LAd S14VdD LINM dNHAVIN S/




10122110

”,

-
P mamwo JIuY| JNYpPEN 0

soprang

7

‘P11 'IAd SHEID JIU) Jnypejy 104

0£Z'086'¥6'v | S00'6E'L 0EZ'086'V6'¥ G00'6E'L
000619 218 - sby} / - oois Buiso| Ag [ 018°298'¢9'L 9/8'Z || - UOHONPOIH WIS "POdY O
000 0Z 6t Log'Z) 1uelg llpusd,e-300)s Buiso|D AgQ | osz'6lE’L £5Z'e (s0d) g unbuad - aseyoing o
000°0€L'L8 081'€2Z sBy 05°¢ - %2018 Buiso| Ag | 000'8Z1'L z82 (s0d) YIg I[BUed.B] - @SeyaInd 01
oslger'LL | gee'ze (sBy ¢ °0)Aqeg- ¥oois Buiso) Ag | 0ZL'vE6'S (-sBy) 19MuB|g - 85BN O
R b o 000'619'C 1S sB3 £ - 3001g Buado o)
86°1L8€°89°L : ('sBy) ejes 1oxuelg Ag | 00021210} £oe‘sz 1equeg ijsuad e~ %0033 BuluadQ o]
ooo'gel'es | v8z'er | siejueigyeuadel -oes Ag | 005'ev1'96'L bp0'9S ~ sBy0g'c - ooig buiuado o
005°020'82'} | 868'9S joyuelg uinbuad - ajes Ag | 055°952 'L €€2°08 (sby 5 0)Aqeg - 3oolg Buluadp o)
oM sod oM $2d -
INNODJV LIYNV 19
0052502 | S96'6 00525022 586'6
005'2€8'6 €€6'E FENGIICYe) S B
% J9An(] - %00)S Buisoj) Ag
000 ¥} 4 L -193ys pag - %o0}s Buisojd A | 000025’ | o9z aseyoing 01
| 00049201 ZEL'S - jeaygpag-oois BusoipAg | - - |1 - UOHONPOIY WOl oSy 01
- - 005290 | Sty J8LIOJWOY) RIBANC-4001S BuiuadQ o)
000ZL¥'} 904 - ~ sjesyspeg-aesAg|ooovt 0 |2 . - 198Yg pag - %0015 BuiuadQ o |
000085 | zvz | jenn@ g JeuojwioD - afes Ag | 000°951 0L 820'S 198yS pag - %ooig buluadg o |
oM $303ld o R . oM |[s3oad - |

1INNODOV 133HS d349 ANV SHd1d04N0D




10198.1(

el Y

el

"PIT “Ind SHeID iy Jnypeyy Jod

10108110

\\\Q

P17 “IAd SHEID Uy Inypep Jo4

720€LL'28'S v.0€LL'28'S
Per'80L'6E°C  |%E0 LY aisep sjaisinhg | - Yl0|D) papIuy WOl poay 0
a : 25€°299'/6'Y oLge4 % Y10jD UOROD) Wolj poay o]
059¥09'cP'e sweuLeo Ag | zzzsve've | | - UOHONPOI WIBA WOl "poay 0]
sb6y sBy
[SINIWHVSO) Il - INNOODV NOiLONaoyd
9z'652'98'8l LLLLS'e9'ee 9Z'652'98'81 LLLis'eg’ee
0€°L29'v0'8 092219'69'6 yoois Buisoln Ag - N
008'290°L8 09€°18Z'/6 1840010 UJ0[D PaRiLy -9SeyINg O
Mw.wmw.wwnw | 000°L€0'00'8 olge paiuy| -ajes Ag 09%°'Se0'eL LY 2552v9'L2 FN| UI0|D uolo) aseyoind o
ov'e88'vL'y | 2GEL98'26'F IIl - uononpoi 0} anss| Ag | 00°951'2E 00Z 85'8€E 5001 BuiuadQ o)
T sBy oL - sby

INNODOV SOEVYd ® HIO 10 NOLLOD

0/£205°05'8} 0.€205'05'8}
- -l yoois Buiso Aa [ 0v8°162'20' 80Z20L'T¥'Z | |- UORONPOIL UIBA UIOL JojSUBI] OL
= 1| - uooNpol o} enss| Ag | 0og's.¢e SolQe -aseyoind 0]
ozoveeZyeL | . solged- oles Ag | 0gz°128'sE'9lL - 1 UI0[D Pamiuy| - aseyoind o)
0S.°298°C o0 papiuy - 3les Ag | 000'700°Z1 B o so0lg Buuado o)
INNODOV HIOTD AILLINA




J0j03.410

"

P17 “IAd SHeID Uy Anypei 103

Jo0p08uQ

7

"PIT IAd SHBID YUy anypepy ir

00696'G0'F | 9/6'€5'8 - 006'296'S0'y 9/6'¢5'8

000'0¥9 08z't N - Koo seipe [ 0s9p09'er'e vL6'ZLL 11l - UoRONPOIY O

000°LL¥'y 0292} SHIYS 1BJ10D =

0000226 09e'z) ST

| 00070729 ovL'9 syng yoelL | 000°0¥9 08z'L N £100 saipe

0002£0'€ 089'Z 1Mo | 005’859 gy i HIUS 129MS

000Z.8'v 0z1L'8 SHIYS Jeamg | 05€'68S' ¥ ke | uIys -1

000'6E6°'L 0¥S's spys-1 | 000°9€E ore sdoy

006'210°L Zele spoys | 009'552'e 6L’ (ewelkg) jamo

[ 9018 BUISOID A TBSeyoing 61

000°9€€ ove dor |

000'86¥'s. | ¥99'00't B - sps i B

004259 L¥ 220'61'} SuIYS 1ejjon) m

008'/51'8Z €9Z°0¢'} SHIYS 18SMS | 00'966'L 966'. | SHNG Yoel|

0000¥0'82 | 0¥0'8Z - sung soeil | 009°€95'9 60191 1oMOT

oozveo'L | 9eliz xiy Ing Aqeg | 00v'Z16'vL y58ve  SpIyS jeams

ooz 1ve'ze | ese'es somo | 006°268'22 | ¥66°E9 B SPIUS-L

001'S06'50°L | 985'20'€ i SMIYS 1 | 006°LLO'L Zel'e N spous
_ 3[es Ag 315078 BuUedo 01

oM |  sod oM | sod -

INMOJIV SININWHVD




J0198J1Q

"Ly
P17 IAd SHEID ._@ inypey 104

10193119

s/

PIT Ing Sjein liuy Inypep 104

S¥.°80L°C2L°9L

G¥2'80L'2L'9L

SPYLL2'82'GL

¥ooig Buiso|o Ag | v2¥'80L'6€'2

(syusuien) [jf - uononpoid of

00€'LEG'EV")

sales Ag | 1LZ£009°Ce L

woojg Buuedo o)

Il - ALSYM ITgISIA

12L016'9L 121°016'9
199'868'%S sooig Buiso|n Ag [ 061 912'E (393jue|g) || - UORONPOIY O
09025022 ~ soeshg| esveles %o0)g Buiuado oy
iT- ILSYM JT1aISIA
566'6v6 20" | 66606 L0 |
G29Zr. 69 - poig Buisoo Ag [ 09szzrel | - 19)UB|g -UOHONPOIY WO POSY] O]
02872022 ~ soesAg|sevizsve . 00)g Buiuado o

- NOILONAO¥d J1LSVYM F14ISIA




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
BALANCE SHEET AS AT 31.03.2023

Figures as at the end of | Figures as at the end of the

Paticalars Now No. current reporting period*| previous reporting period*

I. | EQUITY AND LIABILITIES

1 | Shareholders' funds

(a) Share capital 1 970.00 970.00

(b) Reserve and surplus 2 578.94 518.93

(c) Money received against
warrants

2 | Share application money

pending allotment

3 | Non-current liablities
(a) Long term Borrowings 3 1203.63 848.13
(b) Deferred tax liabilities (net) 55.03 43.40
(c) Other long term liablities
(d) Long term provisions

4 | Current liabilities

(a) Short-term borrowing 4 2213.90 2129.97
(b) Trade payables 5 1229.95 1477.76
(A) total outstanding dues of micro
enterprises and small enterprises
(B) total outstanding dues of Creditors
other than micro enterprises and small
enterprises
(c) Other current liabilities 6 129.51 42.19
(d) Short-term provisions 7 13.33 9.756
Total 6394.28 6040.13
N | ASSETS
NON CURRENT ASSETS
1 |(a)(i) Property, Plant & Equipment 8 1592.72 1627.83
(ii) Intangible assets 9 49 65

(iii) Capital work-in-progress
(iv) Intangible assets under
Development
(b) Non-current investment
(c) Deferred tax assets (net)
(d) Long-term loans and advances 10 10.90 26.66
(e) Other non-current assets

2 | Current assets
(a) Current investment

(b) Inventories 11 2962.08 2523.40
(c) Trade receivables 12 1403.45 1628.93
(d) Cash and cash equivalents 13 67.91 66.15
(e) Short-term loans and advances 14 356.73 266.51
(f) Other current assets

Total 6394.29 6040.13

| aEigures Rounded off to Lakhs
Accounting Notes:-
Significant Accounting Policies |

Notes on Financial Statements Il AUDITOR'S REPORT
This is the Balance Sheet referred to in our report of even date

or LALIT K. GUPTA & CO.

For MADHUR KNIT CRAFTS P%‘I;E LIMITED _ TERED ACCOUNTANTS
g /s PLACE : KHANNA e
=g DATED : 31.08.20 »

(ARUN GUPTA) (VISHNU GUPTA) IT KUMAR GUPTA)

DIRECTOR DIRECTOR PARTNER




Note 1

MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Authorised,lssued & paid up capital
: As at 31 March 2023 As at 31 March 2022
share Capital Number Amount* Number Amount*
|Authorised
1,00,00,000 Equity Shares of Rs. 10 each 1,00,00,000 1000.00 1,00,00,000 1000.00
Issued, Subscribed & Paid up
97,00,000 Equity Shares of Rs. 10 each 97,00,000 970.00 97,00,000 970.00)
Total 97,00,000 970.00 97,00,000 970.00

List of Shareholders holding more than 5% share capital

Name of Shareholders No of Share % Value/Share |Total Value*
Vishrin Gupts 16,035,000 16.55% 10.00 160.50
Revi Ginta 8,85,820 9.13% 10.00 88.58
Atiin Gt 7,84,570 8.09% 10.00 78.46
Réjesh Gupla 17,19,270 17.72% 10.00 171.93
Sulochns Cupta 6,33,000 6.53% 10.00 63.30
Ravi Gupta HUF 9,40,050 9.69% 10.00 94.01
Sangesta Gupta 8,37,450 8.63% 10.00 83.75
Arun Gupta HUF 6,42.400 6.62% 10.00 64.24
TOTAL 80,47,560 82.96% 804.76
NOTE 1A. SHARES HELD BY PROMOTORS
Current Reporting Period ) % §
Sr No. |Promotor's Name No of shares % of total shares % Change during ; i E
the year a R ©
el 1
I |Kastoor Chand Gupta 427,750 4.41% - Ei :
2 |Kastoor Chand Gupta HUF 3,59,740 3.71% - =
3 |Sulochna Gupta 6,33,000 6.53% - e
4 JArun Gupta 7.84,570 8.09% - ﬁ
5  |Arun Gupta HUF 6,42,400 6.62% - f
6 |Sangeeta Gupta 8,37,450 8.63% : &
7 |Piyush Gupta 4,75,600 4.90% -
8 INikita Gupta 100 0.00% -
9 |Rajesh Gupta 17,19,270 17.72% -
10 |Rajesh Gupta HUF 1,39,950 1.44% - = S
11 |Rashmi Gupta 12,500 0.13% - ; \ ‘é
12 |Vishnu Gupta 16,05,000 16.55% = - Q\ -
13 |Vishnu Gupta HUF 1,80,100 1.86% - s
14 JAnita Gupta 8.500 0.09% - 2
15 |Ravi Gupta 8,85,820 "‘f:
16 |Ravi Gupta HUF 9,40,050 2
17 |Anju Gupta 5,000 =
o
(5




I8 |Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% z
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 |Gupta Through National Yarn Agency 16,200 0.17% =
TOTAL 97,0&000 100.00% -
Previous Reporting Period
Sr No. |Promotor's Name No of shares % of total shares % cht:r;g:e::rmg
1 |Kastoor Chand Gupta 4.27.750 4.41% -
2 |Kastoor Chand Gupta HUF 3,59,740 3.71% -
3 |Sulochna Gupta 6,33,000 6.53% -
4 JArun Gupta 7,84,570 8.09% -
5 JArun Gupta HUF 6,42,400 6.62% -
6 |Sangeeta Gupta 8.37.450 8.63% -
7  |Piyush Gupta 4,75,600 4.90% =
8 [Nikita Gupta 100 0.00% -
9 |Rajesh Gupta 17,19,270 17.72% -
10 |Rajesh Gupta HUF 1,39,950 1.44% -
11 JRashmi Gupta 12,500 0.13% -
12 |Vishnu Gupta 16,05,000 16.55% =
13 |Vishnu Gupta HUF 1,80,100 1.86% -
14 JAnita Gupta 8,500 0.09% -
15 JRavi Gupta §,85,820 9.13% -
16 |Ravi Gupta HUF 9,40,050 9.69% -
17 |Anju Gupta 5,000 0.05% -
18 | Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% =
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 |Gupta Through National Yarn Agency 16,200 0.17% -
TOTAL 97,00,000 100%

NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of | Changes in Related Changes in Equity| Balance at the
the current reporting Equity Balance at Share Capital end of the
period* Share beginning of |during the current current
Capital due| the current year reporting
to prior reporting period*
period period
error
970.00 - - = 970.00

Previous reporting Period

it ui kit Crafts Pyt Lid.

[}

1
Ll

For I

For Madhur Knitprafls Pvt. Lid.
P i

i

o

Director

Director



Balance at the beginning of | Changes in Related  |Changes in Equity| Balance at the
the previous reporting Equity Balance at Share Capital end of the
period* Share beginning of during the previous
Capital due| the previous previous year reporting
to prior reporting period*
period period
error
970.00 4 - 970.00

* Figures Rounded off to Lakhs

For MADHUR KNIT CRAFTS PRIVAT;WED
‘..I\.I,L_ a.l*;‘- . &f

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)
DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

PARTICULARS CURRENT YEAR* PREVIOUS YEAR*
NOTE - 2
RESERVE AND SURPLUS
Opening balance 518.93 469.07
(+) Net Profit/(Net Loss) For the current year 60.41 50.54
(+) Income Tax of Earlier Year -.40 .69
Closing Balance 578.94 518.93
NON CURRENT LIABILITIES
NOTE - 3
LONG TERM LIABILITIES
A. SECURED LOANS 461.51 137.60
(As per List Attached)
B. UNSECURED LOANS
Loans and advances from Directors and related parties 742.12 710.53
(As per List Attached)
Total A+B 1203.63 848.13
DEFFERED TAX LIABILITY
Opening Balance 43.40 43.38
Add : Addition/(Deducted) During the Year 11.63 .02
55.03 43.40
CURRENT LIABILITIES
NOTE - 4
SHORT TERM BORROWINGS
A. SECURED LOANS 2213.90 2129.97
(As Per Details Attached)
2213.90 2129.97

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED _

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART OF BALANCE SHEET AS AT 31.3.2023

Note 5 TRADE PAYABLES

Figures For the Current Reporting Period*

Outstanding for following period from due date payment
ParEIUIR Less than 1 Year | 1-2 Years 2-3 Years ipne a3 Total
Years
MSME - - - - -
Dispute dues-
MSME - - - = -
Dispute dues . - " 5 .
Others 1217.66 10.79 .00 1.50 1229.95
Total 1217.66 10.79 .00 1.50 1229.95
* ngures Rounded off to Lakhs
Figures For Previous Reporting Period*
Outstanding for following period from due date payment
RRmelaps Lessthan 1 Year| 1-2Years 2-3 Years Wipretihy Total
Years
MSME - = - = g
Dispute dues-
MSME - = = 2 -
Dispute dues - - - - -
Others 1359.71 1.89 101.94 14.22 1477.76
Total 1359.71 1.89 101.94 14.22 1477.76

* Figures Rounded off to Lakhs

1

For Madhur Knit Crafts Pvt. Ltd.

=%~

Director

r

For Madhur Knit Crafts Pyt Ltd

o

Director




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023
EEaL_ e ——— —— ————————————= =

PARTICULARS CURRENT YEAR* PREVIOUS YEAR*
NOTE - 6
ADVANCES AGAINST SUPPLY TO BE MADE 76.11 19.20
(As Per Details Attached)
OTHER CURRENT LIABILITIES 53.40 22.99
(As Per Details Aftached)

129.51 42.19
NOTE -7
SHORT TERM PROVISIONS
Provision for Taxation for A.Y.2023-24 13.33 .00
Provision for Taxation for A.Y.2022-23 .00 D75

13:33 0.75

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

e P

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

PARTICULARS CURRENT YEAR* PREVIOUS YEAR*
FIXED ASSETS
NOTE- 8
(i) TANGIBLE ASSETS
(As Per Schedule Altached)
Gross Block 2790.95 2662.26
Add : Additions/Transferred during the year 133.55 128.69
Less : Sale during the year 4.36 .00
Less : Accumulated Depreciation till date 1327.42 1163.12
1592.72 1627.83
NOTE-9
(ii) INTANGIBLE ASSETS .00 .00
Trade Mark
Gross Block .65 87
Add: Additions during the year .00 .00
Less: Depreciation 16 22
49 .65
NOTE - 10
LONG TERM LOANS & ADVANCES
Electricity Security 10.90 26.66
10.90 26.66

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIV?TE LIMITED

r

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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For Madhur Knit Crafts P

Me—..

]

U

Director




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

PARTICULARS CURRENT YEAR* PREVIOUS YEAR*
CURRENT ASSETS
NOTE - 11
INVENTORIES
Raw Material 2081.75 1053.41
Finished Goods 828.11 1374.41
Consumable Stores 27.07 47.56
Packing & Forwarding 10.02 25.18
Other Consumable Stores & Spares 15.14 22.84
2962.08 2523.40
NOTE - 13
CASH AND CASH EQUIVALENTS
Cash Balance in Hand (As certified by Director) 8.82 1125
BANK BALANCE WITH SCHEDULE BANKS
INDUSIND CREDIT CARD A/C- 5292430000922109 .00 513
FD BANK GUARANTEES 59.10 49.76
(As Per Details Attached)
67.91 66.15
NOTE - 14
SHORT TERM LOAN & ADVANCES
Advances to Suppliers 118.77 69.56
(As per List Enclosed)
RA&d‘:\.l:l-rlces Recoverable in Cash or in Kind or Value to be 237.97 196.95
(As Per Details Attached)
356.73 266.51

* Figures Rounded off to Lakhs

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(VISHNU GUPTA)
DIRECTOR

(ARUN GUPTA)
DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
Notes For Statement of Profit & Loss for Year ending on 31.03.2023

NOTE - 15 CURRENT YEAR*  PREVIOUS YEAR*
REVENUE FROM OPERATION
Sale Central 11117 139251
Sale Local 8150.59 6266.23
Sale Export 4.94 80.99
8932.70 7739.74
NOTE - 16
OTHER OPERATING INCOME
Rebate & Discount .52 .26
Interest on Shares Investment .00 .53
Interest on Electricity Security 71 .87
Interest on FDR 5.62 .25
Insurance Recd. .06 By 35
Misc. Income .00 .04
Round Off .00 .00
Bank Guarantee Shi A/c 1.83 .00
8.74 2.67
NOTE-17
COST OF MATERIAL CONSUMED
Opening Stock 1053.41 717.08
Purchase 7440.81 6128.66
Sub - Total 8494.22 6845.75
Less: Closing Stock 2081.75 1053.41
6412.48 5792.33
NOTE - 18
PURCHASE OF STOCK IN TRADE
Comforters & Bed Sheets .00 .00
Blankets Puchase 36.55 37.46
36.55 37.46

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

Y

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Notes For Statement of Profit & Loss for Year ending on 31.03.2023
NOTE - 19 CURRENT YEAR* PREVIOUS YEAR*
Change in inventory of Finished Goods, WIP and
Stock-in-Trade

Opening Stock 1374.41 1534.51
Closing Stock 828.11 1374.41
546.30 160.10
NOTE - 20
EMPLOYEES BENEFITS EXPENSES
Salary 33.05 42.86
Bonus 1.38 3.89
ADM Charges .20 .23
Employees Share Contribution (LWF) .03 .05
Employer Share Contribution (LWF) A2 .20
Employers PF Share Contribution 2.00 1.81
Employees ESI Share Contribution .36 34
Employees PF Share Contribution 2.00 1.81
ESI Share Contribution 1.52 1.45
Staff Welfare Charges .82 1.00
Labour Welfare Expenses 2.57 1.80
44.06 55.45
NOTE - 21
FINANCE COST
Interest to Bank 205.85 153.61
Bank Financial Expenses 2.74 4.19
Interest to Car Loan 3.51 3.41
Bank Charges .36 .09
Interest to Parties 97.27 133:31
Interest on Income Tax and TDS/ GST 27 .25
310.01 294.87

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

¥—"73. &//

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Notes Forming Part of Profit & Loss Account for the Year ending on 31.03.2023

NOTE - 22
MANUFACTURING EXPENSES
Machinery Repair

Boiler Expenses

Consumables Stores and Spares

Packing & Forwarding

Job Work/Fabrication & Erection Charges
House Keeping Labour Job Charges

Leave with Wages
Wages
Power & Fuel

NOTE - 23
SELLING & ADMINISTRATIVE EXPENSES
Auditor's Remuneration

Director's Remuneration
Advertisement Expenses
Commission

Postage & Telegram
Printing & Stationery
Telephone Expenses

Fee & Taxes

Repair & Maintenance
Travelling & Conveyance
Freight & Cartage Outwards
Insurance

Office Expenses
Discount

Security Service Charges
Misc. Expenses

* Figures Rounded off to Lakhs

For MADHUR KNIT CRAFTS PRIVATE LIMITED

¢ j:j.' - ﬁ //‘/

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

CURRENT YEAR* PREVIOUS YEAR*
101.31 37.15
288.69 161.63
387.95 307.11

99.39 152.78
13.54 43.25
9.32 .00
25 .03
209.41 273.85
161.80 112.95
1271.67 1088.76
.30 .30
.00 1.50
5.88 DT
2.05 18.55
21 .10
2.57 211
59 1.35
3.02 16.76
22.63 22.64
12.51 4.30
6.81 14.26
8.87 8.07
£.53 2.13
1.85 2.66
.62 2.04
.09 41
70.53 97.74




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
BALANCE SHEET AS AT 31.03.2023
Figures as at the end of| Figures as at the end of the

current reporting period]|  previous reporting period

Particulars Note No.

I. |.LEQUITY AND LIABILITIES

1 | Shareholders’ funds

(a) Share capital

(b) Reserve and surplus

(c) Money received against
warrants

2 | Share application money
pending allotment

3 | Non-current liablities

(a) Long term Borrowings

(b) Deferred tax liabilities (net)
(c) Other long term liablities
(d) Long term provisions

4 | Current liabilities

(a) Short-term borrowing

(b) Trade payables

(A) total outstanding dues of micro
enterprises and small enterprises

enterprises

(c) Other current liabilities
(d) Short-term provisions
Total

I | ASSETS
NON CURRENT ASSETS
1 |(a)(i) Property, Plant & Equipment
(i) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under
Development
(b) Non-current investment
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

2 | Current assets
(a) Current investment

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets
Total

(B) total outstanding dues of Creditors
other than micro enterprises and small

=]

10

1"
12
13
14

9,70,00,000.00
5,78,93,977.54

12,03,63,373.31
55,03,000.00

22,13,89,690.48
12,29,95,203.10

1,29,50,802.00
13,33,000.00

9,70,00,000.00
5,18,92,529.01

8,48,12,986.13
43,40,000.00

21,28,97,384.65
14,77,76,211.30

42,19,001.00
9,75,000.00

63,94,29,046.43

60,40,13,112.08

15,92,72,153.00
48,902.00

10,89,683.00

29,62,08,354.74
14,03,45,168.12
67,91,410.43
3,56,73,375.14

16,27,83,311.00
65,203.00

26,65,921.00

25,23,39,918.00
15,28,92,964.26
66,14,824.78
2,66,50,870.05

63,94,29,046.43

60,40,13,112.08

Accounting Notes:-
Significant Accounting Policies

Notes on Financial Statements

AUDITOR'S REPORT

This is the Balance Sheet referred to in our report of even date

For MADHUR KNIT CRAFTS PRIVATE LIMITED
e ﬂ,,ﬂ/ PLACE : KHANNA
i DATED : 31.08.202f

HARTERED ACCOUNTANTS
it By = %fg-
A LA |T KUMAR GUPTA)
PARTNER

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)
DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Note 1 Authorised,Issued & paid up capital
- As at 31 March 2023 As at 31 March 2022
Share Capital Number Amount Number Amount
Authorised
1,00,00,000 Equity Shares of Rs. 10 each 1,00,00,000 ( 10,00,00,000.00 1,00,00,000 | 10,00,00,000.00
Issued, Subscribed & Paid up
97,00,000 Equity Shares of Rs. 10 each 97,00,000 9,70,00,000.00 97,00,000 9,70,00,000.00
Total 97,00,000 9,70,00,000.00 97,00,000 9,70,00,000.00

List of Shareholders holding more than 5% share capital

Name of Shareholders No of Share % Value/Share |Total Value
Vishnu Gupta 16,05,000 16.55% 10.00 1,60,50,000
Havi Gupla 8,85,820 9.13% 10.00 88,58,200
A opeg 7,84,570 8.09% 10.00 78,45,700
Rajesh Gupta 17,19,270 17.72% 10.00 1,71,92,700
Sulochna Gupta 6,33,000 6.53% 10.00 63,30,000
Ravi Gupta HUF 9,40,050 9.69% 10.00 94,00,500
Sangeeta Gupta 8,37,450 8.63% 10.00 83,74,500
Arun Gupta HUF 6,42.400 6.62% 10.00 64,24,000
TOTAL 80,47,560 82.96% 8,04,75,600
T GUP);I
NOTE 1A. SHARES HELD BY PROMOTORS SN
Current Reporling_Periud (:*:S .
S o S
Sr No. |Promotor's Name No of shares % of total shares }.% oﬁ“i . : \\ S
r = =
o Q =
1 |Kastoor Chand Gupta 427,750 4.41% - 2
2 [Kastoor Chand Gupta HUF 3,59,740 3.71% - 8
3 [Sulochna Gupta 6,33,000 6.53% : E
4 |Arun Gupta 7,84,570 8.09% - 3
5 |Arun Gupta HUF 6,42,400 6.62% - c;u
6 [Sangeeta Gupta 8,37,450 8.63% = 5
7 |Piyush Gupta 4,75,600 4.90% ; I
8 |Nikita Gupta 100 0.00% :
9  |Rajesh Gupta 17,19,270 17.72% -
10 |Rajesh Gupta HUF 1,39,950 1.44% - r
11 |Rashmi Gupta 12,500 0.13% . = %
12 |Vishnu Gupta 16,05,000 16.55% - ;—; é
13 |Vishnu Gupta HUF 1,80,100 1.86% - L
14 |Anita Gupta 8,500 0.09% - S '-l
15 |Ravi Gupta 8.85,820 9.13% - = _"Lu_
16 |Ravi Gupta HUF 9,40,050 9.69% . -
17 |Anju Gupta 5,000 0.05% - T
s
e



18 |Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% -
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 |Gupta Through National Yarn Agency 16,200 0.17% -
TOTAL 97,00,000 100.00% -
Previous Repm-tingr Period
Sr No. |Promotor's Name No of shares % of total shares MR i
the year
I |Kastoor Chand Gupta 4,27,750 4.41% -
2 |Kastoor Chand Gupta HUF 3,59,740 3.71% -
3 |Sulochna Gupta 6,33,000 6.53% -
4 |Arun Gupta 7,84,570 8.09% -
5 |Arun Gupta HUF 6,42,400 6.62% -
6 |Sangeeta Gupta 8,37,450 8.63% =
7 |Piyush Gupta 4,75,600 4.90% -
8 [Nikita Gupta 100 0.00% -
9 |Rajesh Gupta 17,19,270 17.72% -
10 |Rajesh Gupta HUF 1,39,950 1.44% -
11 |Rashmi Gupta 12,500 0.13% -
12 |Vishnu Gupta 16,05,000 16.55% -
13 |Vishnu Gupta HUF 1,80,100 1.86% -
4 JAnita Gupta 8,500 0.09% -
15 |Ravi Gupta 8,85,820 9.13% -
16 |Ravi Gupta HUF 9,40,050 9.69% -
17 |Anju Gupta 5,000 0.05% -
18 |Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% =
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 |Gupta Through National Yarn Agency 16,200 0.17% -
TOTAL 97,00,000 100%
NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY
Current Reporting Period
Balance at the beginning of | Changes in Related Changes in Equity| Balance at the
the current reporting Equity Balance at Share Capital end of the
period Share beginning of |during the current current
Capital due| the current year reporting
to prior reporting period
period period
error
9,70,00,000.00 - - - 9,70,00,000.00

l Previous reporting Period

! ¥
Car Madk, ' -
rVadhur Knit £-afts Pyt Ltd. For Madhur Knit Crafts Pvi. Ltd.

Yirgctor Dir



Balance at the beginning of | Changes in Related Changes in Equity| Balance at the
the previous reporting Equity Balance at Share Capital end of the
period Share beginning of during the previous
Capital due| the previous previous year reporting
to prior reporting period
period period
error
9,70,00,000.00 - - 9,70,00,000.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

o

N AN
i

L ]
L}

(ARUN GUPTA)
DIRECTOR

(VISHNU GU
DIRECTOR

PTA)




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

PARTICULARS CURRENT YEAR PREVIOUS YEAR
NOTE -2

RESERVE AND SURPLUS

Opening balance 5,18,92,529.01 4,69,07,416.46
(+) Net Profit/(Net Loss) For the current year 60,41,221.35 50,54,074.03
(+) Income Tax of Earlier Year (39,772.82) 68,961.48
Closing Balance 5,78,93,977.54 5,18,92,529.01

NON CURRENT LIABILITIES
NOTE -3
LONG TERM LIABILITIES

A. SECURED LOANS
(As per List Attached)

B. UNSECURED LOANS
Loans and advances from Directors and related parties

(As per List Attached)
Total A+B

DEFFERED TAX LIABILITY
Opening Balance
Add : Addition/(Deducted) During the Year

CURRENT LIABILITIES
NOTE - 4

SHORT TERM BORROWINGS
A. SECURED LOANS

(As Per Details Attached)

4,61,51,006.38

7,42,12,366.93

1,37,569,698.20

7,10,53,387.93

12,03,63,373.31

8,48,12,986.13

43,40,000.00 43,38,000.00
11,63,000.00 2,000.00
55,03,000.00 43,40,000.00

22,13,89,690.48

21,29,97,384.65

22,13,89,690.48

21,29,97,384.65

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
NOTES FORMING PART OF BALANCE SHEET AS AT 31.3.2023

Note 5§ TRADE PAYABLES

Figures For the Current Reporting Period

Outstanding for following period from due date payment

FRIUGHIER Less than 1 Year | 1-2Years 2-3 Years Matsthan s Total
Years

MSME - - - - -
Dispute dues-

MSME - - - - -
Dispute dues - - - - -
Others 12,17,66,197.10 10,79,191.00 - 1,49,815.00 12,29,95,203.10
Total 12,17,66,197.10 | 10,79,191.00 - 1,49,815.00 12,29,95,203.10

Figures For Previous Reporting Period
Outstanding for following period from due date payment

Fartipulars Less than 1 Year | 1-2Years 2-3 Years e b Total
Years

MSME - - - - -
Dispute dues-

MSME B - - - -
Dispute dues - - - - -
Others 13,59,71,427.30 1,88,634.00 1,01,94,400.00 14,21,750.00 14,77,76,211.30
Total 13,59,71,427.30 1,88,634.00 | 1,01,94,400.00 | 14,21,750.00 | 14,77,76,211.30

.

For Madhur Kni‘t C'f_aﬁs Put. Ltd. For Madhur Knit Crafts pyt Ltd
W= -2

Director ﬁ//l/

Director




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

PARTICULARS CURRENT YEAR PREVIOUS YEAR
NOTE - 6
ADVANCES AGAINST SUPPLY TO BE MADE 76,11,264.00 19,19,969.00
(As Per Details Attached)
OTHER CURRENT LIABILITIES 53,39,538.00 22,99,032.00
(As Per Details Attached)

1,29,50,802.00 42,19,001.00
NOTE -7
SHORT TERM PROVISIONS
Provision for Taxation for A.Y.2023-24 13,33,000.00 -
Provision for Taxation for A.Y.2022-23 - 9,75,000.00

13,33,000.00

9,75,000.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

w2y 4/3’//

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

PARTICULARS

NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

CURRENT YEAR

PREVIOUS YEAR

FIXED ASSETS

NOTE-8

(i) TANGIBLE ASSETS

(As Per Schedule Attached)

Gross Block

Add : Additions/Transferred during the year
Less : Sale during the year

Less : Accumulated Depreciation till date

NOTE-9

(ii) INTANGIBLE ASSETS
Trade Mark

Gross Block

Add: Additions during the year

Less: Depreciation

NOTE - 10
LONG TERM LOANS & ADVANCES
Electricity Security

27,80,94,862.86
1,33,565,137.00
4,35,650.00
13,27,42,196.86

26,62,25,662.86
1,28,69,200.00

11,63,11,551.86

15,92,72,153.00

16,27,83,311.00

65,203.00 86,938.00
16,301.00 21,735.00
48,902.00 65,203.00
10,89,683.00 26,65,921.00
10,89,683.00 26,65,921.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

o _..--":'?a-v—' "
¥ 4/

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




Diractor
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For Madhuyr Knit Crafts Pvt. Ltd
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

PARTICULARS CURRENT YEAR PREVIOUS YEAR
CURRENT ASSETS
NOTE - 11
INVENTORIES
Raw Material 20,81,74,895.74 10,53,41,287.00
Finished Goods ' 8,28,10,602.00 13,74,40,669.00
Consumable Stores 27,07,070.00 47,55,586.00
Packing & Forwarding 10,01,911.00 25,18,337.00
Other Consumable Stores & Spares 15,13,876.00 22,84,029.00
29,62,08,354.74 25,23,39,918.00
NOTE - 13
CASH AND CASH EQUIVALENTS
Cash Balance in Hand (As certified by Director) 8,81,847.48 11,25,241.48
BANK BALANCE WITH SCHEDULE BANKS
INDUSIND CREDIT CARD A/C- 5292430000922109 - 5,13,148.00
FD BANK GUARANTEES 59,09,562.95 49,76,435.30
(As Per Details Attached)
67,91,410.43 66,14,824.78
NOTE - 14
SHORT TERM LOAN & ADVANCES
Advances to Suppliers 1,18,76,708.03 €9,56,125.23
(As per List Enclosed)
Advances Recoverable in Cash or in Kind or Value to be 2,37,96,667.11 1,96,94,844.82
Recd.
(As Per Details Attached)
3,56,73,375.14 2,66,50,970.05

For MADHUR KNIT CRAFTS PRIVATE LIMITED
\t'b\v = ﬁ%

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LI

MITED, LUDHIANA

DETAILS OF BALANCE SHEET A

S AT 31.3.2023

NON CURRENT LIABILITIES
LONG TERM LIABILITIES
SECURED LOANS

AMOUNT

CURRENT YEAR PREVIOUS YEAR

 HDFC Bank Loan (TATA INTRA)-(116434507)

(Secured against TATA Intra) (Repayable in EMI of Rs.
111735/- each)

| HDFC Bank Car Loan (116250050)

(Secured against Mercedes Benz) (Repayable in E Mi Ef
\Rs. 79772/ each)

 HDFC BANK EICHER LOAN (129179062)

3,52,749.05 4,58,067.00
24,43,454.41 31,92,405.09 |
179 12,27,272.75 s
: 5,49,766.11

(Secured against Car-Tiguana) (Repayable in EMI of Rs.
63,321/~ each)

| HDFC BANK LTD LOAN BBG-WCTL(86619551)

92,70,578.19

 (Repayable in EMI of Rs. 153369/ each)

1,92,92,271.28

| HDFC BANK LTD LOAN BBG-WCTL(87133218)
_ (Repayable in EMI of Rs. 316730/- each)

| HDFC BANK LTD (WCTL-BBG-86277925)

1,35,64,680.70 |

95,59,360.00

(Repayable in EMI of Rs. 226222/- each)

4,61,51,006.38

1,37,59,598.20

SHORT TERM BORROWINGS

CURRENT YEAR PREVIOUS YEAR

SECURED LOANS

| HDFC Bank Ltd. (ECLGS A/C-8154295)

1,67,11,115.00

2,86,66,632.00

(EMI-1166951)(COVID-19 Crisis Loan - Secured against

HDFC Bank Ltd (C/C A/C-50200044551540)

20,46,78,575.48

18,43,30,752.65

' (§ecured against Hypothecation of Stock and Book

!Recefvabffz_.';_)___ -

r
L]

For Mad:..i Knit Crafts Pvt, Ltd.
,-}‘—F"L’)».

Director

22,13,89,690.48

21,29,97,384.65

For Madhyr Knit Crafts Pvt. Ltg

g~

Director
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For Madhur Knit Crafts Pvt. Ltd.

For Madhur Knit Crafts Pvt. Ltd.
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Director
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For Madhyr Knit Crafts Pvt. Ltd.

Director
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For Madhur Knit Crafts Pvt. Ltd.
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

DETAILS OF BALANCE SHEET AS AT 31.3.2023

CURRENT LIABILITIES
ADVANCES AGAINST SUPPLY TO BE MADE AMOUNT
5.K. Oswal Hosiery ) 3,17,217.00
[E‘-ﬂaji Traders 35,564.00 |
i'B.L.Madan Hoisery 7,00,000.00 |
' B.L.M Knit Fab 5,00,000.00
| Kpl Traders 6,18,835.00
‘Manya Collection 7,00,000.00
| Micro Transmission Systems 11,00,000.00
| Neﬁinku I(nitwear_ 5,00,00{].0{}_'I
' Rafig Amlale Wale 8,80,044.00
 RK. &Brothers 43,975.00
I Rohit Balas_aria 7,50,000.00 |
‘Shree Madhav Iqternational 5,00,000.00 |
Sanwaria Brothers (Jaipur) 7,50,000.00 |
Centex lntérnationa! Private Limited 12,500.{50 I
Ceutics Sciences Private Limited 54,461.00 |
G.K.Burman Herbals 50,803.0_{] !
' Rameshwar Dass And Co. 18,828.00 |
:_A_mbic; Iﬁfr;ational Limited 31,877.00
i Montu Knitwears 29,238.5
I 'Calit; T;ding and Manufacturing 30[}.&)_
' Gautam Cloth House 4,453.00
K.D.M Clothing Co. 13,169.00
76,11,264.00

§
For Madhur Knit Crafts Pvt. Lid.
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

DETAILS OF BALANCE SHEET AS AT 31.3.2023

CURRENT LIABILITIES

OTHER CURRENT LIABILITIES AMOUNT
Admin.& lnspéction Charges Payable 1,840.00 !
| Audit Remuﬁération Payable 30,000.00
Bonus Expenses Payable 1,37,534.00
: Eler:tricit'\,ar Expenses Payable 24,65,340.00
| E;an\:ee__sE.S.l. Share Contribution Payable 2,778.0&]
' Employees(L.W.F.) Share Contribution Payable 1,430.00 |
| Employees P.F.Share Contribution Payable 22,077.00 '
Emplo',;er_s E.S.l.Share Contribution Payable 11,987.00 |
:_?ploye?siL.W.F.) Share Contribution Payable 5,720.03{

Employers P.F.Share Contribution Payable 22,07_7.00
" Leave With Wages Expenses Payble ] 24,654.00°|
| Salary Expenses Payable 2,63,580.00_
' T.D.S.Payable On Commission 194-H 5,265.00

T.D.S.Payable On Contractors 194-C B 8,879.00
| T.D.S.Péyable On Goods Purchase-194-Q 5,77,208;.5
' 7.D.S.Payable On Interest-194-A 3,14,875.00
TD_.S.Payable On Professional Fees 194-) 15,900.00
__Wages Expenses Payable 14,18,931.00

T.C.S. on Scrap Sales-1% 8,886.00

T.C.S. On Goods Sales @0.10% 577.00

53,39,538.00

.
For Madhur K

nit Crafts Pvi. Lid.
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
DETAILS OF BALANCE SHEET AS AT 31.3.2023
F.D. BANK GUARANTEES

, | ,
Eof Madhur Knit Crafts Pvt. Lid.

—=-

Director

| Fixed Deposit Bank Guarantee No. - 36067053641 1,57,342.00
' Fixed Deposit Bank Guarantee No. - 36067070984 2,53,065.00
i Fixed Deposit Bank Guarantee No. - 36067071626 47,63,702.00
Fixed Deposit Bank Guarantee No. - 36067123189 33,162.00
| Fixed Deposit Bank Guarantee No. - 733105554 (PPCB) 19,560.71 |
 Fixed Deposit Bank Guarantee No. - 734407596 (PPCB) _ 1,10,571.54
| Fixed Deposit Bank Guarantee No. - 0693584607(HDFC BANK) | 5,72,159.70 |
59,09,562.95
 ADVANCES TO SUPPLIERS AMOUNTS
Gautam Textiles 10,601.00
' Royale Impex Private Limited 23,19,275.80 |
R.B.Knitwears 47,93,966.00
Hi-Tech Industries ~10,204.00
;_Mo_na Enterprises 1,23,078.00
I Oswal Industrial Enterprises Pvt.Ltd. 14,367.00
_Krisha Knit Kraft 1,00,000.00 |
R.R.Fa_bricator 6,75,000.00 |
' Renu Creation 6,842.00
' Rose Marie Knitwears Private Limited 36,241.00 |
| Shree Shyam Traders 44,135.70
| P.S.Fashion 14,612.00 |
| Sandeep Knitwears 8,481.00
 Shreyans Fabrics 12,663.00
Coral Industries i 68,000.00
_Gursewak Enterprises 56,160.00 |
S.N.Traders 42,134.00 |
Maruti Tex 2,06,516.00 |
M P Rotary ) 16,080.00
_ Hind Enterprises 1,08,3005
Screen-O-Tex (India) Pvt.Ltd  5,160.00
S.K.Manufactoring Corporation 1,30,000.00__
Star Cottex Pvt Ltd. 15,00,265.00 |
' Yancheng Meiyi Home Textile Co.Ltd. 12,74,622.53
| Unicorn International 3,00,000.00
1,18,76,708.03
.

For Madhur Knit Crafts Pvt. Lid.

Ve

Director




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
DETAILS OF BALANCE SHEET AS AT 31.3.2023

. . ! AMOUNTS
_Advances Recoverable in Cash or in Kind or Value to be Received =
| Tes On Pspcl (U/S-206Cr) 81,862.00
!T_cs Recoverable . . . 12,453.00
_ T.D.S.Recoverable (A.Y.2023-2024) _ 35,050.30
| T.D.5.Recoverable (On Goods Sales-194Q) 3,43,020.00 |
1.D.5.Recoverable On Job Works-194-C 8,23,241.00 |
. Add Director General Of Foreign Trade 1,03,906.00 |
' Advance Tax (A.Y.2023-2024) 3,00,000.00 |
| Electronic Cash Ledger ) 9,028.00
' Gst Refundable Account 36,94,556.00
:_3\/ Inte_mational k 19,37,880.00
' In -An Creation 26,000.00 |
| Jade Life Styles India Pvt Ltd ' 44,800.00 |
' Jagdamby Traders 1,05,814.00
 Jayems Engineering Co Pvt Ltd 70,900.00
_ K.S.Fabricators 23,600.00
| Pre-Paid Insurance 4,65,000.00
i Pre-Paid Vehicle Insurance 33,960.00
!_ Rakesh Kumar (Advance Salary and Wages) 1,00,000.00
Sachin Kumar Sanan (Advance Salary and Wages) 35,000.00 |
| Gst Balances 1,55,50,595.81
2,37,96,667.11

it Crafts Pvt. Ltd.
For Madnur K Cra For Madhur Knit Crafts Pvt. Ltd.

- o

Director _
Director




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

STATEMENT OF PROFIT & LOSS AS ON 31.03.2023

g Note | Figures as at the end of | Figures as at the end of the
Fafisare No. | current reporting period | previous reporting period
I. |Revenue from operation 15 89,32,69,954.72 77,39,73,598.91
II. |Other Income 16 8,74,369.05 2,67,125.92
IIl. |Total Revenue (I+li) 89,41,44,323.77 77,42,40,724.83
IV. |Expenses:-
(a) |Cost of material consumed 17 64,12,47,525.98 57,92,33,243.78
(b) |Purchase of Stock-in-Trade 18 36,55,245.27 37,45,740.13
Change in inventory of Finished
(€) Goods, WIP and Stock-in-Trade 19 2,46,50,067.00 1,80,70,347.00
(d) |Employee benefits expense 20 44,06,170.00 55,44,658.00
(e) |Finance cost 21 3,10,01,242.10 2,94,86,716.68
(f) |Depreciation and amortization exp. 1,64,46,946.00 1,55,39,776.00
(9) |Manufacturing Expenses 22 12,71,66,750.61 10,88,75,552.02
(i) |Selling & Administrative Exp. 23 70,53,155.46 97,73,617.19
Total Expenses 88,56,07,102.42 76,82,09,650.80
Profit before exceptional and extra-
by ordinary items and tax (lll- IV) 89,37,221.3% 60,31,074.03
VI. |Exceptional items - -
Profit before extraordinary items
VII. and tax (V- Vi) 85,37,221.35 60,31,074.03
VIII. |Extraordinary Items - -
IX. |Profit before tax (VII-Vili) 85,37,221.35 60,31,074.03
X. |Tax Expenses :-
(1) Current Tax 13,33,000.00 9,75,000.00
(2) Deferred Tax 11,63,000.00 2,000.00
Xl |Profit (loss) for the period (XI+XIV) 60,41,221.35 50,54,074.03
XIl |Earnings per equity share:
(1) Basic 0.62 0.52
(2) Diluted 0.62 0.52
Total 60,41,221.35 50,54,074.03

(ARUN GUPTA)

DIRECTOR DIRECTOR

(VISHNU GUPTA)

AUDITOR'S REPORT
This is the Statement of Profit & Loss referred to in our report of even date
For MADHUR KNIT CRAFTS PRIVATE LIMITED

7 ﬁ?‘/

DATED 31.08.2023 K_J

T KUMAR GUPTA)
PARTNER




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Notes For Statement of Profit & Loss for Year ending on 31.03.2023

NOTE - 15
REVENUE FROM OPERATION
Sale Central

Sale Local
Sale Export

NOTE - 16

OTHER OPERATING INCOME
Rebate & Discount

Interest on Shares Investment

Interest on Electricity Security
Interest on FDR

Insurance Recd.

Misc. Income

Round Off

Bank Guarantee Shi A/c

NOTE-17

COST OF MIATERIAL CONSUMED
Opening Stock

Purchase

Sub - Total

Less: Closing Stock

NOTE - 18

PURCHASE OF STOCK IN TRADE
Comforters & Bed Sheets
Blankets Puchase

For MADHUR KNIT CRAFTS PRIVATE LIMITED
¥ ﬁ/"/

' |
v

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

CURRENT YEAR

7,77,17,348.77
81,50,58,755.95
4,93,850.00

PREVIOUS YEAR

13,92,50,921.22
62,66,23,397.69
80,99,280.00

89,32,69,954.72

77,39,73,598.91

51,881.00 26,479.50
- 52,500.00
70,944.00 86,962.00
5,61,662.37 24,804.00
6,381.00 72,282.00
499.10 4,040.00
164.58 58.42
1,82,837.00 ¥
8,74,369.05 2,67,125.92

10,53,41,287.00
74,40,81,134.72

7,17,08,068.58
61,28,66,462.20

84,94,22,421.72
20,81,74,895.74

68,45,74,530.78
10,53,41,287.00

64,12,47,525.98

57,92,33,243.78

36,55,245.27

37,45,740.13

36,55,245.27

37,45,740.13




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Notes For Statement of Profit & Loss for Year ending on 31.03.2023

NOTE-19

Change in inventory of Finished Goods, WIP and

Stock-in-Trade
Opening Stock
Closing Stock

NOTE - 20
EMPLOYEES BENEFITS EXPENSES
Salary

Bonus

ADM Charges

Employees Share Contribution (LWF)
Employer Share Contribution (LWF)
Employers PF Share Contribution
Employees ESI Share Contribution
Employees PF Share Contribution

ESI Share Contribution

Staff Welfare Charges

Labour Welfare Expenses

NOTE - 21
FINANCE COST
Interest to Bank

Bank Financial Expenses

Interest to Car Loan

Bank Charges

Interest to Parties

Interest on Income Tax and TDS/ GST

For MADHUR KNIT CRAFTS PRIVATE LIMITED

g P

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

CURRENT YEAR

13,74,40,669.00
8,28,10,602.00

PREVIOUS YEAR

15,34,51,016.00
13,74,40,669.00

5,46,30,067.00

1,60,10,347.00

33,05,226.00

42,85,527.00

1,37,534.00 3,89,137.00
20,212.00 22,602.00
3,045.00 5,080.00
12,160.00 20,320.00
1,99,961.00 1,81,467.00
36,439.00 33,608.00
1,99,961.00 1,81,467.00
1,52,448.00 1,44,990.00
82,085.00 1,00,360.00
2,57,099.00 1,80,100.00
44,06,170.00 55,44,658.00

2,05,85,262.17
2,74,339.00
3,50,825.01
36,290.92
97,27,339.00
27,186.00

1,53,61,254.81
4,18,624.58
3,41,166.48
9,310.81
1,33,30,904.00
25,456.00

3,10,01,242.10

2,94,86,716.68




MADHUR KNIT CRAFTS PRIVATE LIMI

TED, LUDHIANA

Notes Forming Part of Profit & Loss Account for the Year ending on 31.03.2023

NOTE - 22
MANUFACTURING EXPENSES
Machinery Repair

Boiler Expenses

Consumables Stores and Spares

Packing & Forwarding

Job Work/Fabrication & Erection Charges
House Keeping Labour Job Charges

Leave with Wages

Wages

Power & Fuel

NOTE - 23
SELLING & ADMINISTRATIVE EXPENSES
Auditor's Remuneration

Director's Remuneration
Advertisement Expenses
Commission

Postage & Telegram
Printing & Stationery
Telephone Expenses

Fee & Taxes

Repair & Maintenance
Travelling & Conveyance
Freight & Cartage Outwards
Insurance

Office Expenses
Discount

Security Service Charges
Misc. Expenses

For MADHUR KNIT CRAFTS PRlVATf/LWWED
- ’kv

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

CURRENT YEAR ~ PREVIOUS YEAR
1,01,30,968.67 37,14,819.37
2,88,69,446.20 1,61,62,803.35
3,87,95,414.93 3,07,11,450.70

99,38,969.78 1,52,77,515.48
13,54,330.03 43,25,287.28
9,32,000.00 3
24,654.00 3,098.00
2,09,40,830.00 2,73,85,289.00
1,61,80,137.00 1,12,95,288.84
12,71,66,750.61 10,88,75,552.02
30,000.00 30,000.00
’ 1,50,000.00
5,88,212.68 57,261.00
2,05,300.00 18,54,843.00
20,507.00 9,514.00
2,56,866.50 2,10,858.50
58,986.82 1,35,357.90
3,02,030.00 16,75,672.00
22,63,452.93 22,64,003.07
12,50,728.00 4,29,975.33
6,80,932.00 14,25,828.00
8,87,330.00 8,06,518.00
2,52,900.00 2,13,250.00
1,84,882.53 2,65,707.39
62,335.00 2,04,000.00
8,692.00 40,829.00
70,53,155.46 97,73,617.19




GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

PREVIOUS YEAR PARTICULARS

13,92,50,921.22

13,92,50,921.22

16,67,15,756.59
45,78,96,288.39
7,52,578.00
12,58,774.71

62,66,23,397.69

15,82,56,135.17
41,75,68,689.28
2,44,160.00
3,67,97,477.75

61,28,66,462.20

3,13,730.00
1,63,49,672.35

5,00,599.00

1,61,62,803.35

32,34,757.00
1,45,61,095.48
25,18,337.00

1,52,77,515.48

86,74,218.00

1,61,936.00
26,28,397.84

27,90,333.84
1,69,263.00

1,12,95,288.84

7
¥

(ARUN GUPTA)

DIRECTOR

SALE
SALE CENTRAL
Central Sale

SALE LOCAL

Sale Local

Knitted Cloth & Fabrics Trading
Yarn

Sale Waste & Scrap

COST OF MATERIAL CONSUMED

PURCHASE
Yarn

Knitted Cloth, Cotton Cloth and Cotton Lycra

Loading & Unloading Charges
Garment Materials

BOILER EXPENSES

Opening Stock

Add : Purchase

Add : Coal Compensation Cess
Less: Closing Stock

PACKING & FORWARDING
Opening Stock

Add : Purchase

Less : Closing Stock

POWER & FUEL
Electricity Expenses
Diesel Expenses
Opening Stock

Add : Purchase

Less : Closing Stock

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(VISHNU GUPTA)
DIRECTOR

1,69,263.00
22,87,267.00

CURRENT YEAR

7,77,17,348.77

7,77,17,348.77

28,34,00,320.43
52,71,41,419.73
14,38,629.00
30,78,386.79

81,50,58,755.95

10,47,60,234.86
63,15,63,018.86
1,25,645.00
76,32,236.00

74,40,81,134.72

5,00,599.00
2,92,16,035.20
52,844.00
9,00,036.00

2,88,69,446.20

25,18,337.00
84,22,543.78
10,01,911.00

99,38,969.78

24,56,530.00
87,090.00

1,38,10,697.00

23,68,440.00

1,61,80,137.00




MADHUR KN'T CRAFTS PVT. LTD., LUDHIANA
GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

PREVIOUS YEAR PARTICULARS

9,42,245.00
2,28,000.00
10,63,600.00
2,40,623.00
71,385.00
75,350.00
52,000.00
6,95,559.00

33,68,762.00

48,03,960.00
22,31,150.00
70,62,820.14
1,40,05,815.50

15,11,318.67

2,30,910.00
22,52,310.39

3,20,98,284.70

9,78,570.00
96,000.00
16,49,783.00
1,12,043.00
1,22,858.00
11,02,222.00
4,29,119.00
2,65,001.00

47,55,596.00

3,07,11,450.70

CONSUMABLE STORES & SPARES

OPENING STOCK
Color

Gaur Gum Powder
Dyes & Chemicals
Blanket Labels
Thread

Printed Jaali
Needles

Rib Cloth

Zipper

Colour Sewing Thread

PURCHASES
Colour

Gaur Gum Powder Central

Rib Cloth Central
Dyes & Chemicals
Needles Central
Threads

Sticker & Label/Tags

Printed Jaali (Grey Cloth)
Garment Material - Consumables

LESS : SALE
Colour

LESS : CLOSING STOCK
Color

Gaur Gum Powder
Dyes & Chemicals
Labels

Sewing Thread

Rib Cloth

Zipper

Colour Sewing Thread

For MADHUR KNIT CRAFTS PRIVATE LIMITED

&'_6?“
J

(ARUN GUPTA)
DIRECTOR

Ve

(VISHNU GUPTA)

DIRECTOR

9,78,570.00
96,000.00
16,49,783.00
1,12,043.00
1,22,858.00

11,02,222.00
4,29,119.00
2,65,001.00

CURRENT YEAR

47,55,596.00

83,69,902.75
5,74,000.00
31,18,040.14
2,17,91,927.09
64,521.80
10,49,637.93
60,223.15

2,500.00
23,82,436.07

3,74,13,188.93

6,66,300.00

6,66,300.00

6,73,114.00
55,500.00
16,27,675,00
20,466.00
20,230.00
3,10,085.00

27,07,070.00

3,87,95,414.93




GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

PREVIOUS YEAR PARTICULARS

3,540.00
34,350.00
19,371.00

57,261.00

4,48,075.00
1,30,000.00
2,200.00

40,000.00

10,55,397.00

16,75,672.00

53,382.00
3,33,601.00
39,820.00
8,48,426.00
9,88,764.07

22,64,003.07

1,61,518.00
10,000.00
1,92,662.00
65,795.33

4,29,975.33

76,200.00
53,730.00
4,71,050.00
18,590.00

8,06,258.00

14,25,828.00

For MADHUR KNIT CRAFTS PRIUATE LIMITED

=
(ARUN GUPTA)
DIRECTOR

ADVERTISEMENT EXPENSES
Business Promotion

Selling Expenses
Advertising & Publicily Expenses

FEE & TAXES

Fee & Taxes

Professional Charges

ROC Filling Charges
Software Subscription Exp.
Trade Mark Fee

Trade Mark Charges

GST Disallowance Exp

REPAIR & MAINTENANCE
Building Repair & Maintenance

Cctv Camera Repair & Maintenance Exp.

Computer Repair & Maintenance
Generator Running & Maintenance

Air Conditioners Repair & Maintenance
Office Repair & Maintenance

Electric Fitting & Repair

TRAVELLING & CONVEYANCE
Conveyance Expenses

Fast Tag Recharge Expenses
Vehicle Running & Maintenance
Tour & Travelling Expenses

FREIGHT & CARTAGE OUTWARDS
Freight & Cartage Inward

Transport Services Outward (With Reverse)
Transport Services Outward (Without Rev.)

Fuel Expenses (Goods Carrier)

Transport Services Inwards (With Reverse)
Transport Services Inwards (Without Rev.)

Cartage Outward
Loading & Unloading Blankets

’

(VISHNU GUPTA)

DIRECTOR

CURRENT YEAR

5,88,212.68

5,88,212.68

1,48,454.00
96,000.00
6,796.00
19,600.00
20,700.00
10,480.00

3,02,030.00

3,56,400.00

71,306.00
1,06,193.25
1,62,624.00
7,20,930.00
8,45,999.68

22,63,452.93

1,06,469.00

5,64,884.00
5,79,375.00

12,50,728.00

9,114.00
20,000.00
3,39,178.00
2,83,100.00
24,600.00
3,200.00
1,740.00

6,80,932.00




MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA
GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

PREVIOUS YEAR PARTICULARS CURRENT YEAR
INSURANCE

5,60,872.00 Insurance Stock, Machinery, Building 6,53,857.00

2,45,646.00 Vehicle Insurance 2,33,473.00

8,06,518.00 8,87,330.00

OFFICE EXPENSES

2,13,250.00 Sweeper & Wastage Expenses 2,52,900.00

2,13,250.00 2,52,900.00
DISCOUNTS

2,65,707.39 Rebate & Discount 1,84,882.53

2,65,707.39 1,84,882.53

MISC. EXPENSES
3,240.00 Newspaper & Magazine Expenses 540.00
10,000.00 Pollution Expenses -
21,888.00 Short & Excess Expenses -
5,701.00 Misc. Expenses 8,152.00

40,825.00 8,692.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

s i

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




PREVIOUS YEAR

MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

GROUPING OF INCOME FOR THE YEAR ENDING ON 31.03.2023

PARTICULARS

80,97,060.00
17,46,915.00
69,17,675.00
12,21,94,597 22
7,580.00
87,394.00
1,99,700.00

13,92,560,921.22

1,42,785.00
11,15,989.71

12,58,774.71

10,00,102.00
30,762.00
11,36,44,808.00
80,000.00
11,53,426.00
4,31,10,654.44
75,43,770.15
33,334.00
4,800.00
1,04,100.00

16,67,15,756.59

SALES CENTRAL

Sales Central (Garments) Gst-5%
Sales Central (Knitted Cloth & Fabrics)-Gst-5%
Sales Central (Mink Blankets & Mink Roll )-Gst -12%

Sales Central (Mink Blankets & Mink Roll )-Gst @-5%

Sales Central (PP Kit & Face Mask) Gst-5%

Sales Central Pvc Bags -18%

Sales Central Textile Comforters-12%

Sales Central (Job Work Fabrication Charges Paid)
Sales Central (Supplementary invoice)-4.9%

Less: Sales Return

Central Blankets-5%

Central Garments-5%

SALES WASTE & SCRAP
Gst-12% (Waste & Scrap)
Gst-5% (Waste & Scrap)

SALES LOCAL

Sales Local (Export License) Nil Rated

Sales Local (Garment Materials)-12%

Sales Local (Garments) Gst-5%

Sales Local Machine

Sales Local (Mink Blankets & Mink Roll)-Gst -12%
Sales Local (Mink Blankets & Mink Roll)-Gst -5%
Sales Local (Pile Fabrics & Garment Roll)-Gst -5%
Sales Local (PP Kit & Face Mask) Gst-5%

Seles Local Pvc Bag Gst-18%

Sales Local Textile Comforters-12%

Szles Local (Job Work Fabrication Charges Paid)
Less: Sales Return Blankets & Fabrics Local -5%

For MADHUR KNIT CRAFTS PRIVATE LIMITED

] ]
B

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)
DIRECTOR

CURRENT YEAR

1,53,46,973.00
4,60,082.00
27,40,502.00
5,73,36,774.13

30,015.00
26,38,162.75
3.00

3,15,590.31
5,19,552.80

7,77,17,348.77

8,95,422.92
21,82,963.87

30,78,386.79

20,79,56,042.80
2,29,724.00
1,64,63,179.47
1,78,69,755.90
40,545.00
39,520.00
4,18,40,771.14
10,39,217.88

28,34,00,320.43




MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

PREVIOUS YEAR PARTICULARS CURRENT YEAR
Yarn

16,37,755.60 1/18 Dyed Cone Yarn 6,70,873.00

4,66,49,019.58 Pacer Yarn Dyed 2,03,54,929.60

Poly Cotton Yarn 2,94,70,230.14

1/20 Poly Grey Yarn 2,68,749.00

Aclyric Blender Yarn 2,80,503.50

10,99,69,359.99 Polyster Textured Yamn 5,37,04 949.62

15,82,56,135.17 10,47,60,234.86

41,29,62,334.78
46,06,354.50

41,75,68,689.28

Knitted Cloth, Cotton Cloth and Cotton Lycra
Knitted Cloth & Fabrics Local
Knitted Cloth & Fabrics Central

63,03,19,680.86
12,43,338.00

63,15,63,018.86

Blankets
3,78,670.40 Local Blankets 5,11,426.10
9,31,589.00 Local Pile Fabrics Local 3,07,410.45
24 35480.73 Central Blankets 28,36,408.72
37,45,740.13 36,55,245.27
Purchase Garment Material
3,84,351.00 Purchase Central Garments 2,09,724.00
10,86,901.00 Purchase Local Garments-5% 74,22,512.00
3,53,26,225.75 Purchase Local Knitted Clath & Crochet Fabrics -
3,67,97 477.75 76,32,236.00
Machinery Repair
2,00,000.00 Opening Stock 16,14,167.00
51,28,986.37 Machinery Repair Local 92,29,972 .67
. Machinery Repair Central -
- Local Machinery Repair & Service Charges -
53,28,986.37 1,08,44,139.67
Less : Sale Local Machinery Parts 1,86,421.00
16,14,167.00 Less: Closing Stock 5,26,750.00
37,14,819.37 1,01,30,968.67
Packing Material
68,35,046.00 PVC Bags Local -
27,87,264.00 Corrugated Box -
49,38,785.48 Other Packing Material =

1,45,61,095.48

For MADHUR KNIT CRAFTS P%TE LIMITED

P /

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)
DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

RATIOS
P Current Previous % of
i Ratios Numerator  Denominator Reporting | reporting
No. ; . Change
Period period :
1 |Debt Equity Ratio |Debt Capital Shareholder's Equity 0.777 0.570 36.42%
N e EBITDA-CAPEX  |DebtService 0.27 036 | -24.89%
coverage ratio (Int+Principal)
Equi !
3 [ReturnonEauity o fit for the year Avermge Bharebolcer's | o e 3.45% | 15.21%
Ratio Equity
g [IOMBBISIYTRENONEE|aris Average Inventory 3.01 2.92 3.21%
Ratio
§ Trade Recel\a.'ables Net Sales Aveil'age trade 6.09 426 43.11%
turnover ratio receivables
Total Purchases (Fuel
Cost + Other ;
Trad bl
6 BREPAYE .es Expenses+Closing EIOSEg T 6.68 4,59 45.46%
turnover ratio Inventory-Opening ayables
Inventory)
7 Net capital . Sales Working capital (CA- 2.42 10.67 -30.44%
turnover ratio CL)
8 |Net profit ratio Net Profit Sales 0.68% 0.65% 3.57%
R Capi i i
9 eturn on Capital |Earnings before interest Gl Rinplasied 26.03% 24.26% 7.299%
employed and tax
R
10 [Returmon Net Profit Investment 2.22% 219% | 1.51%
investment

For Madhur Knit Crafts Pvt. Ltd.

ﬂrL'Q}(;

Director

For Madhur Knit Crafts Pvt. Lig.




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

3CASH FLOW STATEMENT ANNEXED TO BALANCE SHEET FOR THE PERIOD FROM APRIL, 2022 TO 31.3.2023

PARTNER

PARTICULARS (RS. IN LACS)
CASH FLOW FROM OPERATING ACTIVITIES 2022-23 2021-22
Net Profit after tax as per Profit & Loss Account 60.41 50.54
ADJUSTED FOR
Interest Paid 306.63 286.92
Depreciation 164.47 155.40
income Tax Refund of earlier year (0.40) (0.69)
Interest Income (6.33) 464.38 (1.64) 439.99
Operating profit before working capital changes 524.79 490.53
ADJUSTED FOR
Deferred tax liabilities 11.63 0.02
Trade payables (166.91) (882.34)
Trade and other Receivables (403.43) 676.40
Cash Generated from operations (23.92) 284.61
| B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (133.55) (128.69)
Sale of fixed assets 4.36 -
Security Sale 15.76 .
Interest Recd. 6.33 1.64
Net cash used in investing activities (107.11) (127.05)
IC. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (306.63) (286.92)
Secured Loan Taken/Repaid 407.84 112.36
Sale of Investment - 6.00
Advance from Directors & Shareholders 31.59 12.57
Net Cash from Financing activities 132.79 {1565.99)
INEt Increase/decrease in cash and cash equivalents
I(A+B+C) 147 1.67
|Opening balance of cash and cash equivalents 66.15 64.58
JClosing balance of cash and cash equivalents 67.92 66.15
For MADHUR KNIT CRAFTS PRIVATE LIMITED For LALIT K. GUPTA & CO.
72— ﬂr c éy -:—.-" TERED ACCOUNTANTS
(ARUN GUPTA) (VISHNU GUPTA) S S
DIRECTOR DIRECTOR ALIT KUMAR GUPTA)




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Note No. :-1

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of accounting: -

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.
Accounting Policies unless specifically stated to otherwise be consistent and in consonance with

generally accepted accounting principles.

2. Use of Estimates: -

The preparation of financial statements in conformity with Indian GAAP requires the management 10
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a

material adjustment to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recognition: -
Expenses and Income considered payable and receivable respectively are accounting for on accrual

basis except discounts claims relates and retirement benefits in respect of leave encashment which
cannot be determined with certainty during the year. Revenue is recognized to the extent that it is
probable that the economic benefits will flow to the Company and the revenue can be reliably

measured.

4. Property, Plant & Equipment: -

Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the

concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipmeny

-

For Madhur Knit Crafts Pvt. Ltd. For Madhur Knit Crafts Pvt. Ltd

-
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10. Retirement Benefits: -

The retirement benefits are accounted for as and when liability becomes due for payment.

11. Taxes on Income: -

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the
book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as of the balance sheet date. Deferred tax assets arising from timing differences
are recognised to the extent there is reasonable certainty that these would be realised in future. This
year, the provision for deferred tax liability is provided for Rs. 11,63,000/-, the calculations for which
are detailed and submitted by the management. The effect of Health & Education cess has not been

considered for the calculation of Deferred tax assets.

12. Provisions, Contingent Liabilities and Contingent Assets: - (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events and when a
reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in notes to the account for: -

(i) Possible obligations which will be confirmed only by future events not wholly within the control of
the company, or

(ii)Present Obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

Contingent assets are not recognized in the financial statement since this may result in the recognition
of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting

principles and have been consistently applied.

For Madhur Knit Crafts Pvt. Ltd.
ﬁ»—aﬁ . For Madhur Knit Crafts Pvt. Ltd.
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Director
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(IIT) Enterprises owned or significantly influenced by Key Management personnel or their

relatives
1. National Yarn Agency, Ludhiana.
2. Trimurti Hosiery Mills Pvt, Ltd.
3. K.C Fabrics.
4. Trimurti Apparels.
5. Starlight Hosiery
*With whom the company had transactions during the year.
Transactions with Related parties (Figure in Lac)
Transactions during the year
Current Year Previous Year
Key Relative of Key Key Relative of Key
Particulars Management | Management Management Management
Personnel Personnel Personnel Personnel
Deposit Received 5.00 100 1.00 81.07
Deposit Repaid 8.44 99.50 6.72 33.00
nterest Paid o o . =
arn/Material Purchased - 623.26 - 574.89
_E)irector Remuneration Paid -- -- 1.50 2.79
Outstanding Balances
Current Year Previous year
Key Relative of Key Key Relative of Key
Particulars Management Management Management Management
Personnel Personnel Personnel Personnel
Credit Balance 232.30 278.49 237.28 312.58
Debit Balance e o ---- -

7. Major components of Deferred tax

Particulars As at 31.03.2023(Rs.) | As at 31.03.2022(Rs.)

A) Deferred Tax Liability 1,39,30,100 1,45,50,900

Total 1,39,30,100 1,45,50,900

B) Deferred Tax Assets 84,27,164 1,02,10,900

Total 84,27,164 1,02,10,900

Net Deferred Tax liabilities/(assets) (A-B) 55,03,000 43,40,000

Less :- Already Recognised 43,40,000 43,38,000
Amount transfer to Statement of Profit&Loss 11,63,000 2,000

8. RAW MATERIAL CONSUMED

Yarn 671128.000.000 1087570.450.000

Fabries & Cotton. Cloth 414889.460 2132252.100

Lycra (mt.)

Blanket Cloth 167584.000.000 799010.000.000

For Madhur Knit Crafis Pvi, Lid. For Madhur Knit Crafts p
—21 s
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9. % of imported & indigenous raw material

PARTICULARS 2023 2022
% Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 100 74,39,55489.72 100 58.01,64,832.78
10. CONTINGENT LIABILITIES AND COMMITMENTS (Rs. In Lakhs)
S.NO. | PARTICULARS 31.03.2023 31.03.2022
a) Contingent Liabilities NIL NIL
i) Claims not acknowledged as debts NIL NIL
ii) Bank Guarantees NIL NIL
iii) Bills Discounted NIL NIL
iv) Letter of Credit (Foreign/ Inland) NIL NIL
V) , Otheir money _for which Company is NIL NIL
contingently liable
b) Commitments
i) Estimated amount of contracts
remaining to be executed on capital
account and not provided for (net of AL WL
advance)
11. Value of Imports
Raw Material Nil Nil
Finished Goods Nil Nil
12. Expenditure in Foreign Currency Nil Nil
13. Earning in Foreign Exchange Nil Nil

14. The previous year figures have been regrouped, re-arranged and re-classified, wherever considered
necessary.

15. Additional Regulatory Information/disclosures as required by General Instructions to Schedule III to
the Companies Act, 2013 are furnished to the extent applicable to the Company.

For MADHUR KNIT CRAFTS 2"%
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DIRECTOR DIRECTOR

PLACE : KHANNA ___For LALIT K. GUPTA & CO.
DATED : 31.08.2023 # GURBARTERED ACCOUNTANTS
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MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA
VALUATION OF CLOSING STOCK AS ON 31.03.2023

S.No. PARTICULARS QUANTITY BASIS RATE AMOUNT
A.  RAW MATERIAL KILOGRAMS
Yarn 7,05,011.41 @ 156.12 11,00,65,043.74
Cotton Cloth 8,04,677.30 @ 121.92 9,81,09,852.00
(A) 20,81,74,895.74

B. FINISHED GOODS

Blanket Cloth 83,991.67 @ 170.00 1,42,78,583.00
Comforter & Bed Sheet PIECES
Bed Sheet (T) 2 @ 955.71 1,911.00
Duvet Cover 3,933 @ 550.00 21,63,150.00
Bed Sheet 5132 @ 400.00 20,52,800.00
9,067
Blankets
Baby - 0.350 Kgs 32,825 @ 66 21,66,450.00
La'Peneli 12,301 @ 750 92,25,750.00
7 Kgs 517 @ 738 3,81,608.00
3.50 Kgs 23,180 @ 650 1,50,67,000.00
68,823
Garments
Shorts 3,132 @ 150 4,69,800.00
T-Shirts 5,540 @ 145 8,03,300.00
Sweat Shirts 8,120 @ 250 20,30,000.00
Lower 7,680 @ 178 13,44,000.00
Track Suits 6,740 @ 400 26,96,000.00
Shirts 12,360 @ 289.2 35,74,512.00
Collar Shirts 12,620 @ 300 37,86,000.00
Ladies Coty 1,280 @ 354.03 4,53,160.00
57,472
Visible Waste -1 65,742.63 @ 21.20 13,93,744.00
Visible Waste Blankets - 2 54,858.67 @ 12.15 6,66,533.00
Visible Waste Garments - 3 15,28,777.45 @ 13.25 2,02,56,301.00
(B) 8,28,10,602.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

VALUATION OF CLOSING STOCK AS ON 31.03.2023

PARTICULARS QUANTITY
CONSUMABLES

Rib Cloth 1,685.37
Colour 2,445.00
Gaur Gum Powder 300.00
Sewing Thread 190.00
Dyes & Chemicals 10,885.00
Wooven Lables 34,450.00
PACKING MATERIALS NO.
Blanket PVC Bags 17,000
Packing Box/Corrugated Box 75,645
PP Woven Bags (Kgs.) 2,459
PP Woven Bags (Rolls) 1,770

OTHER CONSUMABLES STORE AND SPARES

Diesel 1,000.00
Coal 20.00
Firewood 564.80
Rice Husk & Wapsie 47.950.00
Machinery Repair

TOTAL[(A) + (B) + (C) + (D) + (E)]

For MADHUR KNIT CRAFTS PRIVA:I/"E LIMITED
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(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

PPAPPO®®

P@PeOe®

RATE

183.99
275.30
185.00
106.47
149.53

0.59

(©)

35.25
1.50
37.00
112.01

(D)

87.09
19,000
350
6.72

(E)

AMOUNT

3,10,085.00
6,73,114.00
55,500.00
20,230.00
16,27,675.00
20,466.00

27,07,070.00

5,89,250.00
1,13,467.00

90,983.00
1,98,211.00

10,01,911.00

87,080.00
3,80,000.00
1,97,680.00
3,22,356.00
5,26,750.00

15,13,876.00

29,62,08,354.74




